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$ VRAHGDGH ELDM®ILD YHP VH GH LRQEIQGR  QHWID YP D GeFDGD
FRP XP FROWQR GH GL®P DV FXNRV GAVGRELDP HORV FX® LODLDP QD
HWDDGD GH YLIRGQADV TXH XGUDSDWDOP RV QP WAV GR TXH \H SRGH
GHORP LODU GH AVIQGDGH 9 LIRGQADV TXH KRW \H DIXG]DP HP
P YOMS@V HSDERV FRP R HFR@V AUHKHY KRSLMILY HWP H LILGR
GR ( WIGR %DMBLLR D FUDE¥R GH P HALGDV VXL HWAY SDILD HY LHQVU
HAWHIHQTP HOR TXHWP DOM.DGR R FRWGELDQR GDV ALGDGHY

$ R @GR GHWH SLREGP D TXH FRP R P HOFLRQDGR WP  DAMLDGR D
YIGD GRV ELDMMILRV DV YLRGQADV GH J-QHR FROAQXDP \HQGR XP
IHTP HOR TXH H LIH DWQE¥R GD \RAHGDGH HP YLUMGH GR Q/P HR
FDGD YH P DLV DFHWDGR GH GHYQRDV UH LMADGDV QDV GHBU DALDV GD

P X®&HJ




2 GYDQEP HMR GR ERGWP e( @VILYHP GDGRV TXH Q¥R \H FDDP
GD 5 H3H GH 2 EVHYDWURY GD 6HIXUDQED FRQWD HP XD WAFHLD HALG¥R
GDGRV GH VHM HWIGRV ELDMBLLRY QD %DKID QR &HDLE QRO DIDQKY¥R HP
3HQDPEXFR QR 3IDX” QR 5IR GH -DQHLR H HP 6¥R 3DX®R 2 HWXGR
DSRQD TXHHP XP D P XG&HUIRLY WP D GH YIRGQAD D FDGD TXDAR
KRWDV |RUDP DRV VHGRTXH R IHP LQFGRV $ P DIRUSDUM
GRV WHIIMARV QRV \HM HMIGRV WP FRPR DXWRU GD YIRGQHAD
FRP SDQKHLRV HH FRP SDQKHLRV GDV YWP DV 6¥R HBV RV UHRSRQEYHY
SRU GRVFDWRVGHIHP LIFGIR $ V SUQASDLY P RWYDS HY \WR EWIDVH
WP LORV GHUHDARQDP HOR ( VSHALILFDP HOM R O DUDQKYR \MYH HP

FD\RV GH YIRGQAD FROWD D P X&HJ HXGR IHP LAFGIRV (
VHIXQGR GDGRV GD &DVD GD 0 X&HJ % DMBLLD GH 6¥R / X'V DA DEUOGR
FRUHOWM DQR M IRDDP UHJIVADGRV  |HP LQFGIRV QR 0 DUDQKYR
HDQGD  WMVWYDVGHIHP LAFGIRV

7 WD) HJ¢ VRQD HWWHV Q/P HRV TXH USUAHEP YLGDV GHP ¥HV LLP ¥V
ILXDVVH 1D XWHIM H QHFHWEUR SDUD VHYLU GHEDVH SDUD TXH R ( WEGR
SRWD P SOP HVBU SROWFDV SYEQFDV P DIV LQAMYDV TXH SRWELDWP
HYLVIU YLROQALDV H SUAHWHYDU YLGDV $ 1LQDO P XIVRV GHWHY FDVRV SRGHUDP
WUMGR HYLVBGRV SHD TXHEWD GR AF®R GD YLRGQAD SRUP HR GHDS® H/GR
( WIGR HGR MAP D GHMWED

$ YIRGQAD GHJI-QHR « FRQMGHDGD VRGD DE¥R RX FRQGXVID EDWDGD
QR J-QHR FRQUXEWBQRDGD SRUIHID® HY GH SRGHJ GD TXDOD P X&HJ HP
JHDO « YWP D 3DD HWQGHJ D GLQeP LFD GR IHQTP HOR  GRLY FRQFHVRV
MR IXQGDP HQMBLY R FRQFHVR GH J-QHR H R FROFHWR GH SDWIDUFDGR
DP ERV GIVPXWGRV GH IRWP D SWRIXQGED SRU GLYHIDV DXVRUIDV HOWH DV

TXDLV + HHHAK 6DIILRW -RDQ 6FRW * HUED / HIQHJ &DUROH 3DWP DQ
+ HBOD + LDWD HP XMV GHYHP RVFRP SUHHOG- @ SDLD P HKRUHQ LHOBUR
SWREGP D REVHIYD VHTXHHWM QYR « XP DR QRYR ' HVGHD $ QADXLGDGH
H DWDYHAMDQGR D ,GDGH 0 «GD KE UHILVARY GH P DXV WDRV FRQAD DV
P X&HH VRGLDGRV SHD VRAHGDGH H HMP X@GRV SRU GUIMDO HV/ FRP
VXIHMWHY GH SLEWFDV FRUHAYDV EXVFDQGR DWIP HITXDGLDU DV P X&XHHY
GHOAR GR P RGHR SDWIDUDO
1 R %DVMO RVSUP HLRV & uGLIRV & LYLY DSUHHOEP e YH.GDGHLDV Q@S Hf
GH FRP R eHGXFDU DV P X&HHY 1 R %MO&RIQD FRQRWP H GHVAUGKR
H.D SHP MGR DRV P DUGRV BHP HQGDUHP ¢ VXDV FRP SDQKHLDV SHRR X\R GD
eFKIEDAf $ YLIRGQAD GH J-QHR HD D DAILFDSR GD DXVRUGDGH GR
P DFKR H HD XW1] DGD SDLD D GHHD GH VXD KRQUD DR P XMV YH H/
EDQD® DGR H DW MWAILFDGR SHID VRAHGDGH HP TXH DV YWP DV HDP
FXGDGDVH VHXVDOR] HY LORFHMIGRV
' HAHP RGR DR GMAXWUD YIRGQAD GHJ-QHR « LP SRUBQWAWD] HU¢
VRQD Q¥R \RP HQM RV LOGLFDGRUHV TXH GHORVBP R DXP HOVR DFHOWDGR GR
IHIPHR PDV WHOWU D FROMXGR VRADO GD FXQXWD EUDMGLLD
P DUFDGD SRU LHD® HY SDAIDUFDLY DAV H FIVMWEY | RINDGDV SHID HIMA

EWDM®ALD




$WP D H3XFD&R FRP HJRTXH GH J-QHR « XP FDP LOKR TXH
GND ¢ FROQWMXER GH XP D VRAHEDGH LIXDAMEUD TXH SRU VXD YH
\DEH FRQWAKXLU P HFDQWP RV TXH SRGHX¥R FRQGX] LU D GHEDWMV TXH
LOWAILLDP  QDV HWAXWKLDV VRADLY YIMDQGR LRP SHUFRP R P DFKLWP R
LP SUHJ QDGR QD VRALHEDGH

' MR MR D SLRSRWD GHWM FXUR « RSRUXQL DU XP HVSDER GH
GLVPXVER H GHEDWI DFHUPD GD YLRGQALD GH J-QH.R H VXDV LW DRHV <
XPD SWRSRWD TXH GHYHE LOWMODU R GHEDM HOAH DV RV
SDUAALSDQWA/ D SDUAL GH DX@V WAUFDV H SLEWFDV TXH | DYRUHEDP D
FRP SUHQWR VREWH FRPR R IHJIPHQR GD YIRGQAD DAQIH D
GLJQIGDGH GDV P XBHH H FRPR HWEV TXDQGR HP VIWDGR GH
YX@H.DELOGDGH VHVRUDDP  H «QV GRV DIUHWRUHY P XMV YH HV\RE D
FXP S@ALGDGH GD VRAHGDGH TXH QDDA D

, P SRUBQWA GHWIFDU TXH QHWID SIRSRWD R H HFFIR GR SHOWDUH
H DIW W ID) QHFHAEUR D IlP GH TXH R DSUH)G]DGR \HD
LOWAQDA DGR EXWDQGR GHWD P DQHLLD | DYRUHFHU D FDGD LW LDQWM
GR FXUR XP GRP QIR GH FRQKHALP HQVRV TXH SRWLELAMA D FDGD XP D
LOMIHIU QD UDAGDGH RQGH HAW¥R LOWHIGDV VRUDDQGR R SHOWDU
IHP QWD FRPR XPD SUEWD FRUWGDD GH WDQMRWP DE¥R GD
\RAHGDGH

' HWAHP RGR D P HRRGR®RJLD DGRVIDGD QR FXUR EXVFD | DYRUHHUR
DSWRIXQGDP HQR GRV FRQM/GRV D SDUMJ GD GLWD GRV W VRV
SURGX] LGRV SRU FDGD SLRIHWRWD SDID R HHIGR FXUR EHP FRPR D
LQGIFDE&¥R GH QRYRV W[ VRV GH RXWDV DXWRUDV GA\SRQYHV QD
LOWALQHW TXHDP S@H R R&DUVREUH RV WP DV HAXGDGRV

2 FXIGDGR FRP D GLWXUWD SDWD DSWRIXQGDP HOR GR WP D H

GRP QR GR FROM/GR HULE FHID DMQE¥R H GLMASQQD GDV
SUVHOMY XP D YH TXH FDGD FRQM/GR P LQVADGR VH.E DSLRIXQGDGR
FRP D GLD GHXP RX P DIVW VRV TXHVHX¥R GHEDAWGRV QR GHFRUHJ
GH FDGD PuUGX® $WP H WP RV GH P «VRGRV GH HAXGR FDGD
DOXQD DSUMVHMLE R | LFKDP HWR GH XP W[ WR LQGIFDGR QR FXUR H
SRWMURWPP HOM GMPXWE FRP D WWPD VRE D VXSHIM\R GD
SWRIHWRWD R W \R

1 HWID DSRWAD UHXQLP RV RV W[ VRV SLRGX] LGRV SHIV SLRI HARWDV
TXH HVSH.DP RV SRWDP  FRQGX] LU DV LH®] - HV QR FXUR H HWAP X@U
HP FDGD XPD GH YRFV R JRWR GH O H HAHYHJ \REWH WP DV

UHDARQDGRV D FRQAG¥R CD P XGHJHP Gl HHMWA FROM VRV
YRP ( WMCRHERP SWRYHWR
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" RUIXDODGH GLHHIEVHUHDS HYGH
J-GHR FOWHHUDED HEID
+ IMMUDGDVO XBHH/ SIRFHXRVGHH FOMWR
HOMVGDVP XBHH/GD\VRAHEDGHGHRDXHH
SDWIDUFDO
KRV

9 IRBGADGH* ~QGHR HRVHKV& LFBRY
RSUAAMYRY * LLHVRY, JXDLY SDUD\KMMRYGH
ALHWR

KRV

* -QHR 6H XDICDGHH( GFDER' LHHADD
+RDV

.9
$ © H/HIWDRILFDVH3 EWDY 3 HEDI I LEDVQD
( VRDHEDDCH$ XD
KRV

&ROFHWRY \RELH GALIXDTEDGH GIHHIEV H UHDS H/
GHI-HR RDWHHDD HAD $ KIMMUD HR IGGAR
\FEX@U\RELH D SURHID GV P XEHH/ 6RAHIGH GH
FOWH/HD RSUIMAXR GDVP XBHH/ 2 SDAMDFDER HD
FXOMUD FRP R HBP HMRV H SCEDAYRY GD SHP DQ-GAD
@V GAIXDODGY GHI-GHR HFRP R VHLOHMP H\H
SHSHMP QR \HR GD ICP D ,JUHD H ( WBR $
YROGAD GH *-HR FRPR WIGXGR GV
GRUIXDTEDGY VRADY / XVBY \RADY H DV OMV GDV.
PXBHH/ SRU LUXDEDGH 2 0 RYIP HOR [HP LQMD
FRPR \XMMR SROMR FRQFHWOSR  KIMMUD
FRIHOM/ $ DADSR GR ) HPLIQWPR QR %IDMOH
0 DIDGKYR UM/ GH OMV SDID DOMDSR GDV
(HDS H/ SDMDUFDLY H SROAFDV SYEQFDV GH LIXD@DGH
GHI-QHR DHXFDER

2 GGAR HRV WERV GH YIRGGRDV FRQAD D P XBHJ
6RAHEDGH GH RIWHY H D RSIAKYR GDV P XBHH/ 2V
AFRY GH YIROGADV $ YIROGAD GH * -GHR FRPR
WDGX&R GV GRIXDODGH \RADY 2V ALHWRY H
SROMNFDV SYETEDV FRP R LOWKP HRY GH LIXDTDGH
Q@VIHD® H/GHI-GHR

&RGABO H/ \REWH * -QHR H 6RAHEDGH |, GHOWEDEH
) FPLQICD HO DRX@D &RSR H6H XDICDGH &RP R
WR FROWXTDV DV IGHOWEDGH GH J-GHR * -(HR
FRHWY GPHO¥R \RADD H SROMD @
GHARQIKGR GH SLEWADY P DRKIWEV H SDAIDURDLY
( GXADYR ' IHHADGD R TXH« HFRP R LQAGH\REWH
DV HAREBDV SIRIWRQDY * -GHR H*' LYHMGDGH QD
(VRD ([IMM XPD ,GR®IID GH* -HR' &RPR R
WP D SRGH VFULQWHIGR GRV SLRVIRY SHEDIpJILFRV GOV
HARROV 1RV 3UWAV SHEDJPJIEDY  SDD
GHARQUAKXIL D \XEDOM.)] DER GDV P XBHH/HDOMDU
DVUHD® H/GHI-GHR QD

( VFRDHD\DD GHIXD

3@R ( VADAJLFR GH$ GR H3 EWFDV 3HEDIWILFDV QR
FROM \R GD ( VFRDHBDM GHS XD 2 TXH« XP SOCR
SURVIR GHDEXR HFRP R SOQHBUDS H/GHIOMYHIER
SHEDJPJIFDY QR FROMWR GV GMASIDV SOD
FROWMXGR GH SUEWFDV GH LIXD@DGEH GH J-HR QD
(VFRD\DD GH DX® &RPR HMGQDU 0 DAMP £WD
* HRIWID / MWDMWD &I=QADV HF FRP HIRTXH/CGH
J-CHR
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(P TXH PRP HQR \RP RV GIHHMW XQV GRV RXWRV' ( P
SUDAFDP HMW VRGRV RV PRPHORV HP  QRWRV FRUGIDQRV
( WOP RV \HP SUIH UDSIHOGHQGR  UHHDERWQGR  DSHUHERDQGR
QRWDV SLEWFDV H QRV GLI HHIADQGR XQV GRV RXWRV SHIV QRWDV
SDUAFX@UGDGHY H PRGR GH IDJHJ 3RU DAR \RP RV Gl HHMY
0DV PXMV GH QRADV GUHHYEDV WR FRQWMXS H/ \RADY
LOPXWGDV FRP R YDERUHY FXAXLDLY H TXH Y¥R VHOGR LOARMVIGDV HP
QRWDV P HWA/ H VHWDQM RUP DQGR HP YHUGDGHY

3RUTXH JUDQGH SDUM GDV P X&HH YHWWP \DLD H RV KRP HQV
YHWP FD@D' 3RUTXH | RLFRQYHOAIRQDGR TXHWDID « XP YHWXEUR
IHP LQLOR HFD@D « XP YHWXEUR P DVRXQQR SRUP QD 6X«FD HQD
(VUAD H P DOXQV SDW GR FROAQHOM DIUFDQR KRP HQV
VP E<P  YHWMP \DID 3RU TXH VHE" 3RUIXH IMR D] SDUM GD
FXQOXWD GHMHY SRYRV ( WHY H HP SBRV QRV IDHP FRP SUHHQGHU
TXH WRPRV GUIHHMV 6RPRV GUIHHOM/ PDV QR RPRV
GHLIXDLV

2 FROFHMR GlIHHED HME LHDFLRQDGR FRP  YEURV TXHWHY
TXHWHY QQIFDV GH VR GH LGDGH GH RUHQMEYR \H XDO GH
JRWRV GHUHDII¥R  GHHVARAXDV SLRI MARQDLY H G HHIEDV | DV
( WHV H HP SGRV GHP RQWADP  FODLDP HQW TXH \RP RV G HHOMY 2
JUDQGH SDUDGR] R « HAMQGHU FRP R HADV GLI HHJEDV \KR WDVDGDV
VRADO H SROMFDP HOM QR FROXQWR GD \RAHEDGH 3RU TXH «
LP SRUBQM HWIQGHS 3 RUMXH D GHMLIXDEEDGH VH LOWIDXLD TXDQGR
D GUHHED « DILLP DGD 2 EVHYHP QRV TXDGLRV D VHIXWI FRP R
DSUHOGHP RV H LOFRUSRWDP RV LGHDV TXH QRV GYDP D DRUHAVIU
TXH

+ RP HQV\WR XSHURUHV ¢V P XGHHY

2V EWDQFRV WR VXSHIRUW DRV QHILRV 2V DGXORV WR

\VXSHIRUHY ¢V FUDQEDV

2 V HXLRSHXV \BR \XSHUIRUHV DRV DIUFDQRV 2 EUDMGBLLR «

\VXSHIRUDR DU HOWOR

2 UFR « VXSHIRUDR SREWH 2 VKHMRWH XDLV \WR VXSHIRUH/

DRVKRP RWH XDLV




$ GHMIXDGEDGH \H HWEHBFH TXDQGR « FRQMX GD HP AP D
GH XPD GUHHY® H TXDQGR HAWD GUIHHYD « FRQWMXGD
QHJ DWYDP HQM DAWDY<«V GD H FOX\WR RX GD P DUILQDA] DE¥R GOTXHD
SHWRD RX JUXSR \RADOHP LHIE¥R D RXWD SHARD RX HP LHIIEXR
DR JUXSR

5 HD THVGHE @XHY * «HR5 D' DH( V@D

) ROMKWEY P LCKRFDI ORIAAHIMZ RUIGSIHVFRP Z S FROMDAKSEOGY [V=pen]\:y)
5HQWD

4 XDQRV FR®U DV GH HVARD DFHWDLDP D XQLYHMGDGH!

4 XDQRV SHP DGHH.DP HFRQFO@DP "

' HDFRUER FRP & DVDWXV S
> @XP D SDUM GRV SRELHV WP LOD R HMQR 1 XQGDP HWO P DV
XPD SDUM PHQRU DIQGD WAPLQD R HMQR P«G@R H XPD
SRUFHMIHP P XMR SHTXHD WP DFHMR H WP LD R HMCQR
\XSHRU
&OWH FRP SUHHGHQGR D IHIDIBAR CD WD GD & L-GAD

$ VRDWH/\RADY 10 HP - SDUM GD HXIWKWUD \RADOHFRP HID P DQAP
UHDO H/ HEHFTIEDV $ FRQAHSEXR HIWXMUDOH GQaP LFD \REUH DV FDWWHY
\RADY | RLGHHIYROLED SRUO DY H( QHY $ R QYR GRVUEX®RV; ,; H
.. IRL HOMSWHEGD SRU RAWRY DXRM/ TXH \H LQSILDIP
LQYDUDYHP HQMQD FRGA-SEXR P DU LW P XWR HP ERWD QDVRELDVGHO D
Q¥R \H HIFRQAH XP D GHIQEYR H DXWAYD CDV FDWWHY \RADLY M TXH I LFRX
ICOFDEDGD \KD DEQH GR Y@P R FOSW@® GH \XD REWD SUCASDO €2
FCSLMIO




3D HOWWQGHU R FRFHVR GH FODWH \RADO « LP SRUMQM
HAMXMLE R HP WV DVSHARY LRI LFR HARQTP LFR H KIMMUFR H

GHUR GHXP  HY RTXH HASKWLDO | XQALRQDOH GLQuP LFR

2 TXH2 FDWHVRADO

2 FRQAHVR GHRDMWH« YIWR SRU. DUD DY FRP RKIMMUER e 30D
HPl DV FDWHY ¥R GHMP LCDAEDV KIMRUFDP HOM H SLRGXWRV GD
VRAHEIDCHHP TXHAR

3RUP DV FDWHY WRALDY SURSUDP HOM GV ¥R IHDHRCDCDV ¢
VRAHEDEH P RGHLD TXH DGY«P (D 5 HYRAEER , QGXMAMDO 6HXER
DMP SDD 0D DV FDWHV WR SIRGAWRY D \RAHDEH
OBV ' L XH

30D FRGKHAHUP HBRUR WP D FRQWOM R FRQFHVR GD DXAVRID QR \IWM KWB  ZZZ
\ICBURS RU EUFISSIQ) KW s

( P \KDVDEDH/ 0 DJ \HUIHHHDFDWH/FRP R R eSUIRBIRUDGR D
eSHIXHD EXUXHIDF D eDUMRADAD [LQDQAHLD  VHOGR TXH FDGD XP D
GV WP FROM/AR H FRAMR FRUJRWPH R PRPHJR KIMMUFR
UHHHCADGR SRU HIM DXAVRU 1 DV \KDV GLMUDV H IOMSUHES B/ . DO
0DJ « HIEWR D[R DUPDU TXH DV FRQAG H/ HIKWMDY WR
GHMP LCDQWY GD \RAHEDEHH TXH HWEV SRUMKD YH RUJLQDP DV FDWHVH
FROMIMHP RVHBP HQRVIXQEDP HQEY GD P HP D ( QMHEQR DVFDWH/
QR WR P XEYHVCQR WP SRHQP P HP R QR OUJDU \KD | RUP D&¥R HVHK
GHROP HOR \H GFR QR FROM VR DV \RAHEDGHY H LHXGOEP &V
FROADAS H/GDVP HP DV

$V FDW \H IHHHP D JUKSRV GH KRP HV H P XBHH/ TXH \H
QIHHADP SHR OJDJ TXH REXSDP QP \IMMP D KIWRUFLP HOM
GHMP LCDGR GH SLRGX@R \RADO SRU\KDV HDI® H/ FRP RV P HRV GH
SURGXER IHII® H/HMVTXHWR QD P DIRUD GDVYH B/ UHIXOEDVSRUBLY
HQRUP DVTXHWP QD \RAHEDGH FDSMIOMI R H] R QRUMIGRU < SRUEQR
R P RGR GHSURGY] LWGHXP D GAMLP LQDED \RAHEDGEH TXH D GMQIXH CDV
RXADV \IXDV HKAKWIDY GH SLRGX@R \IXDV HSHALF.GDGHY HDVIRWP DV GH
UHDER TXHRVKRP HVHBIWEEHBRP XQVARP RVRXWRV« TXHIRWP DP DV
FOWA\RADLY




$ FROMXE¥R GH J-QHR FRP R FDWIRUD GH FRQKHAP HOR
HOFDP LOKD SDUD XP D DQEQVH GDV LHDO HV VRADLY H FXQXDLY
7DQR FRP R FDWIJRUD DQDOWFD FRP R SLRFHMR VRADO J-QHR «
WHDARQDO 6¥R WHDS HV FRP SG{ DV FROWMIN GDV H P XVEYHV QR
WP SR FRQRWPH DV FXOXWDV 2V HBPP HORV TXH FRPS- HP D
FOWIRUD J-QHR WR LOMGHSHOGHMY MR « e FDGD SDUM Q¥R
WP WLJQULFDGR HH IMAMQAD VP DVRXWDV 7 RUMHY s

$ -QDWH QDV LHDO HV GH SRGHU H QRV P RV FX@XLDLY
DWXP LGRV QDV LHD® HV GH J-QHR « XP FOMR LQGFDGRU QD
SDWDIHP GR WP R D FRQFHMWR R TXH \HHYLGHOAD QD IRWP D FRP R
5 XELP LQLALD XD GIVPXVAER VREWLHR TXH« J-QHR

&HIMD YH 0 DU SHUXQRX eR TXH « HADYR QHUWR' 8 P
KRP HP GHDED QHIWD ( W H SQFDEXR « WR ERD TXDQR D RXWD
XP QHILR « XP QHILR ( G4VHVRUD XP HVALDYR \RP HQM HP  FHUV
WHDS H/f 3RGHIDP RV HOAR SDUWDIUDMDU R TXH « XP D P XGXHU
\XERWGLQDGD' 8 P D |1-P HD GD HVS«FALH KXP DQD (W H S@FDEXR «
\WR ERD TXDQR D RXWD D P X&HJ « XP D P X&HJ ( @ \H VRUD
XPD GRP «MFD XPD HSRWD XP REMIWR XPD FRHKLOKD XPD
SIRMMMVD XP GMVBIRQH KXPDQR \RP HOM HP  FHIEV WHDO HY/
* D\ ®15 XELQDSXG 9 IH] HJ S

1 D \RAHEDEH YOP RV REVHYDU TXH H IMMP P XMV GLHHJEDV
WHHHOM/DRVH R MR DVGIHHIEVI UFDVHEIRPJLFDY $ WP RKRP HP
WP S-QV DP XBHJYDILQD DP X&HUP HOMKD RKRP HP Q¥R DP X®HU
SDIHHDP DP QM HR KRP HP QR \WR GIHHIEV QDMLY HTXH Q] HP
URSHWR LR P DAKR H¢ 1-P HD \WR GIHHIEVGHH R

2 XWRVH HP SBV SDLD | DROMBUGQRWD FRP SUIHOWR DVP HICDV
WR YIMBV JHD® HOM FRP R WEJHV H IQEEHY SDD R HHFHAR @V
DAVCDGH/ TXHH LUHP RIRER IMFR DHARDH LIHP DV P ¥YHGR TXH
@GR SOL TXDQGR \H WD® GH ERQV FRP SRUEP HORV GRV DOQRV H @V
DOXQDV D P ¥H« P DIV SURHIMQD HARD TXHR SCL TXH SDUAASD TXDQER
KE |HWEVRX RADVUKQL: HY/
$ OXP DVDWYLGDGHYSUR IWRQDLYWR FRQUGH.DEDVGHP XBHIFRP R
R WDEDBR GRP QMAFR \VHJ SIRHARD HIHP HLD GHIAH RXWDV -£ DV
SR IW H/WFQFDV TXHH WHP P OVHIRUER R P OV FRKHAP HOR
P DVH HFAR CD WDARQDIEDCH MR FRQUGH.DEDV DAIGDGH/ P DWRXAQDY
0 X\MR HP ERWD LY SHA-5G H/HUHDIO H/HAMIP P XGDQER DR BRQR GR
WP SR HQRVHSDERY




( WDV GUHHQEDV SRUP Q¥R MVAILFDP DV GHVLIXDGEDGHY
HOAH RV J-QHRV KR P RGRV GH SHOVDU TXH UDILLP DP - SLIRFHWRV
GH GHWD®RU] DE¥R  GH Q¥R UHFRQKHALP HQR GH SRWAQALDAQGDGHY GH
QP LVDE¥R GHGLLHVRV GHVHJ VBQUR GR KRP HP TXDQUR GD P X&HJ

$ SDUAU GD FRQAHSEYR GH J-QHR HWDV e GUHHYEDM MR
GHMIXDTEDGH FRQWAK GDV VRAD® HIM HMH KRP HQV H P X&HHY
QRV SIRAHMRV GH SLRGXEG¥R GD YIGD P DWMUDO H FXAXLDO 7 DLV
GHWLI XDEEDGHY VH UHBLRGX] P DADY«V GD FXAOXWD GDTXLAR TXH \H
FRQYHOALRQRX VHUGHKRP HP HVHUGHP X&HJU R TXH YDL P RGDQGR
RV OXJDUHV TXH DV P X@&HHV REXSDP H R TXH HDV Q¥R RFXSDP
FUM@ DQGR GHAD | RLP D DV GHLI XDAEDGHY
8 PD GDV DXVRUDV TXH P DIV SXEQFRX DFHFD GDV TXHWHY GH
J-HR QR %DMOIRL D 3WRIl + HBHK 6DIILRW s
GHOAH DV P XMV FRQMEXL® HY TXH GHX SDWD SHWU R J-QHR
HQI D] D TXH

* (HRQ@ YR GH+ HBIHK 6D 1 IRW

e3RAH WU FRPSUHAER FRPR XP
SURFHAR LQIQWR GHP REDIHP  FRQTXIMD
GRV\HH/KXP DGRV TXHWP OUDUCDWEP D
@V HDS B/ \RADLY HOAH P XGHH/ HOAH
KRP HQVHHOAHP XBHH/HKRP HVf

([ MMP GLLHHOMY SHYSHARYDYWLUFDV TXHACCP FRP R FRGFHWR
@HJI-HR (WM WP \IGR DSURSUDGR GH IRWP D GO SRU IQ/P HDV
£UDVHXDVWRUDY HMHEQR \RGRVSDUMP GR SRQRHP FRP XP IQIADO
TXH D WERWGQDEYR @D PXBHU R KRPHP « IR GV WHDO W/ CH
GRP IQDEYR H RSUAWKR TXH IRICP FRQUWAX GDV \RADOH KIWRUFDP HOM H
TXHSRGP \HJWDQURUP DEDV DADY< GH QRYRVLQ RUP B/ SHEDJPJLFRV H
O FRQUAMEYR GHXP DQRYD FXOMUD

$ KIWRLAGGH@V WD H/GHI-GHR \KD DX D GDRMFD H\EK FOAR
P XSYHORP DXP FIP SR SDDDUHE ¥R DR HD BHRQNKER GIXD/WOD H/
QP SFHXR FRYMD®R GHP XAV THHLUHP @ W GHHSAEERY D/D
DBURSUBER GHAAXDODGH GHGAYDBUL DR GHAVAUP (DR HH F3WR \RADD
$ OXP D/H SIF3S H/SDDHOMEGHRFRFHRGHI-GHR




' FMADIRWP D « LP SRUBQW FRP SUHOGHJR H HF AR GHXP D
SHEDIRIID FRPR XP FDQDO TXH SLREG®P DW H DV U-DQGDGHY GH
J-QHR TXH SRWELIW D FRP SUHQWR FUWD GRV SLRFHWRV GH
GHVMIXDAEDGH H D FRQWMKE¥R GD HTXLGDGH GH J-QHR QR P ELVR GD
HEXFDE¥R  TXH | DYRUHED D FROWKXEXR GH QRYDV LHDS HY FXAOXLDLY
LH HHQMV ¢V FRQGLS HV GDV P X@XHHY H GRV KRP HQV QD VRALHEDGH

( WH HIRTXH SHEDIWJLFR SRGHE \HUH HAGR DADY<V GHP HDVH
URGDV GH GEGIRV \MMP EWFRV GHOAR H IRD GD \DD GH DX® HIAH
DOXQRV DVHSUR HKRUH/DVHD FRP XQGDGHHARDU DERWEDQER WP DVTXH
\KVAWP R GHEDM FRP  FDSDAGDGH GH FRQ LRQUEU D FXOXUD GRP LCDQOM
FRP DV UDICDGH YYHCADADY ( WH WDR SHEDIPJIFR SRWELMMLE D

DSURSUDER GH QRYRV FRKHAP HORY H D FROMXER GH UHDIS H/ P OV
GP RAEWDY QEHYBUDVHP XONEXOMUDLY

3$5$ 820 35((1' (50 (/+252 48( $$&$7(*25,$* <1(52

. (QDWD WHDS H/\RADY SRONDV HMP Eud@AY HMWEHBAGDY HOAH
DVYEUDVH SHI-CADVHYLY-QADVGED \H XDOEDCH

. < AIHHMGRWH R TXH« EIRPJIR

. 1 DWDHRIER DVYEUDVGHAIS HVHH STH3S H/WLP LCDEP SRU
FROYHIMUDVAIHHIEDVHP GAMLIXDTGDCEH/\RALLY HSROMNDV

« S5HHHWH ¢ FROMKER \RARPXOMUDO SROAD H KIMMUFD \REWH DV
WHHICDVAIHHYaY

. BXUX DGHEDE - HSHADP HOM QR ( WECRV 8 QGRV MQR
FRP RVDYDQARVCERVP RYIP HORVIHP IQWAN

« 5 HHHHIRVAWQRV\VIQILFDGRY VRADO SROAR HMP Ep@R TXH
H MM QXP D \RAHEDGH SDUD \H WHHIU CR \HJ P X®GHJ H R WU
KRP HP

5D DH( WD 2 GHEDM@HFRD

$ FROMXSR GH QRYDV P HQMBOGDGH TXH VXSHH RV
SUHFRQFHVRV SDWD SRU SLRFHWRY HGXFDAYRY TXH GYHP HP FRQUD
XP D FXGXWD LIXDOVEUD 7DV SLRAHARV GHYHP  \HJ FDSDIHV GH
TXHWMRQDU DV UHDQGDGHY FRQWAK GDV  YLYHQALDGDV QD HAFR® QD
IDP @D H QD VRAHEDGH 2 WH®{ R GHWM GLDP D \RA.DO SRGH \HU
YIWR D SDUMJ GR 5 HDWUR $ QXDOGDV' HMJIXDAEDGHY 5 DADLY QR
% DMO HP DEUOGH SHD 8 QLYHIAGDGH
) HBHDOGR 5 IR GH-DQHLR 8) 5- TXHDSRQWM R DIWDYDP HOR H
D SHP DQ-QFID GDV GHMIXDEEDGHY HMH QHILRV H SDUGRV HP
FRP SDUDE¥R FRP RVEWDQFRV 2 EVHYHP RVQ/P HRVQRER[ Q




3 DD RSH.DLP RV P XGDQEDV QDVIRWP DO HY GRVLQGLY GXRV D
HFR® H RV FXWFX@RV HARMUH GHYHP  EXVFDU VXDV | RQWMV GH
LOVSLLDEXR QDV QHFHWIGDGHY GDV RUDQEDV H NRYHQV H FRQUGH.DURV
FROM VRV \RADLY HP TXH HWWR LOQHIGRV $ HFR® GHYH GDU DR
DOXQR D RSRUMXQLGDGH GH UH GYWL VREUH VXD KIMMUD  LQFOXMYH VXD
KIMMUD GH RSUHMHR SDID TXH HBI SRWD HIWQGHU GH IRWP D
LOMGLVAS@ODU VXDV FRP SO LGDGHY H FROADGIS H/ DADY«V GH
FRQPHWXDS HY H VXDV DS@FDE HY VREWH WP DV FRP R J-QHR DeD H
HQD

6HIXQGR 610D HAD YHP GR JUHIR HKQRV TXHWI QU LFD
SRYR ( @ SRGH VHJGHLQIGD FRPR XP eJUXSR GH SHARDV TXH \H
LGHOW LFD SRU DVSHARY FXAXLDLY KIMMUFRY @QIX ARV LDADLY
DUMVAFRY RX LHJLRVRV 1 ¥R « XP FRQFHMWR 1] R SRGHXGR P XGDU
SRUH HP SGR DADY«V GR FROBWR GHXP SRYR FRP RXWRV < XP
FROFHWR TXH YHP VHQGR P XLWR GLVFXWGER QD ¥OWP D G«FDGD GDGDV
DVWDQM RWP DS HY TXHR %DMOYHP \VRILHQGR DR FUDUGUIMDS HY
TXH EXVFDP \XSHDU R SLREGPD GR WDAMPR DWP FRPR D
FUDE¥R GH P HDQWP RV GH LOFO(\MR GRV QHILRV QD \RAHGDGH
HHPS® GD /H GDV &RV SDID 1 HIWRV QDV XQLYHIGDGH
SYEQFDV

&RPR WDHJ R G-EDW SDWD D \D® GH DX@' &RP R HWDV
TXHWHY R SHRHELGDV HOAH RV DOXQRV GH \XD HVR®@' &RP R
SRGHP RV FRQGX] WU XP D GIVFXWKR GH IRWPP D HGXFDWYD' 8 PD
DWXGH SHEDIpPJLIFD QD SHISHAMYD GH XP D HEXFDE¥R SDWD D
GLYHMGDGH HQYRO'H SUP HLDP HWM R UHFRQKHAP HWR GD HAR®D
FRPR XP HSDER GH GMFXV¥R FUWAD H WXSHDE¥R GH YDRUHV
WDGLO HV H KEEWRV TXH LHRUAHP D QHIDE¥R GH XP D YMAR H XP D
YLY-QALD P XGAFX@XLDO

¢« QHHMUR TXH RVDV HGXFDGRUAVDV \H DSWRSUHP GH
FROKHAP HORV KRMW GVSRQYHY VREWH LGHMGDGHY H HAIDV QR
LOWIVR GH SHEDIRILFDP HOM SURE®P DW DU QR DP ELHQM HFR@U
DV WHDO H/ GRPLODOMY H IMVMOMY H FROMXIU XP REDU
P XOLFX@OLDOSDLD XP D LOWMYHQE¥R QEHYEUD HGHP RAEWD
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&$6$6686 - $ HVFR® HD GMIXDIBDGH %.DVAD / LEHJ/ LYLR
(GWW 81 (6&2

' «*8(= &DUD 2 TXH « FOWH VRADO ' \VSRQYHOHP
KW8 ZZZ QSRS RU EUFQSSLQ KW  $FMR HP
GH-XQKR

7255(6 WDV &DEDV $V SUP HIDV GOP DV H D DWMMAQAD
VRADO LHDG HY GHJ-QHR HSRGHU 6¥R 3DX®&R & RUM

5XELQ * DG 2 WEILFR GH P X&HH/ QRVD \REWH D HRQRP LD
SROWD GRVHR ,Q 9,(==(5 0 RHPD 2 SWRE®GP D Q¥R HM QD
P X&HJ 6¥R 3DX@R HGVRWD & RUM

6$)),27, +HMHM , + O9IROGQAD GH J-QHR QR %DMO

FROMP SRLQR ,Q 08*“2=9%$5*%$6 O RQFM 0 X&HJ
EUDMMBLD « DIMP  6¥R 3DX@®R 5 R\WD GRV7 HP SRV S

6,/9% ' HUWH &DRAD $XUFKIR $ODHUD &XUWFX®R
LGHAGDGH HALD H % 0@ ,Q
KW8 P HXDUAJR ELDMBMRMD FRP HGXFDEYR FXULFX® LGHOAGDGH
HQD WDFDKW $ FHAR HP

81% +$80 6 (QMXHXR R TXH « * -QHR (FRV
FRP XQUFDS¥R HP

6H XDAGDGH 0 LQDV* HDLY ' DVSRQYHOHP

KWBV HGEMASQ@OQDV X\S EUSOXILQI L1 SKS P RGBUAWRXUPHF
ROMMW HIMOGHIGRIHHR SG"IRIFHGRZQRRDG ~ $ FHAR HP
MQ
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, QMRGX eR

$ KLWMUD GRV P RYLP HQWRV | HP LQIWIV QR %4.DMO« P DUFDGD
SRU GLYHIDV SDUARX@UGDGH H MV FRUHMAY 6 XD KWWMUD HAE
USUIHWHMIGD D SDUAMJ GH P XBHH/ TXH IQHDP KMMUD H
HI ULHQILDP D VRAHGDGH SDWDUFDOSDLD GHM D} HJ QDULDWYDV TXH
LQ HIRU] DP DV P X&HHV DR GRQIR GRV \KFXARV

1 W ElHYH W WR IDER XP HMRWKCR GH DSUAWVHQRU XP D
GMVRXWER VREWH D LOYIMELDGDGH GDV P XB&HHY QD KIMMUD D SDUAL
GD GLWXILD GH YEUDV DXVRRLDV HOMWH DV TXDLV 0 LFKHM 3 HIRW

H$QD $OFH &RWD (P VIXIGD LHRQMXR D
KMMUD GR ITHP LOMWP R H GRV P RYLP HQRV GH P X&XH.HY QR %4 DMO
FRP XP R®DUP DV DMAMR QR ( WVBGR GR 0 DIDCQK¥R IDER R D
SDUAL GDV SLIRVBJRQMWRV ) DER HWAWH GLEARIR D SDUAU GRV HWXGRV
TXH WKR G-MOQYROYLGR QDV YOWP DV GFDADV SDUM GHAMV
HWXGRV HW¥R WDQWUVRY QR VLR e$ V & DHBQDV Y¥R ¢ OV QR
TXDODERWR R SIRQHU\WP RV GRV |HP LQWP RV QR 0 DIDQK¥R QR
LO AR GRVDQRV RIWIOW GR WFX®R ; ;

$ LOGD QHWMW VR LH QVR VREWHD DE¥R GR ) uWXP 0 DUDQKHWH

GH 0 X&XHH/ FXND D&¥R SROWFD WP MGR WHSRQEYHO SHD
DUMRXMS¥R CGH SROWDV SYEQDV QR 0 DIDQK¥R DV TXDV
GHWRFDP RV RUDS¥R GDV ' HPUODHDV GD 0 X(KHJ FUDS¥R GRV
FROHKRV GD FRQAEGFR IHPLQQD HP YEURV P XQFSIRV GR
0 DIDQK¥R RUDSYR GD 6 HAUHAUD GH ( WRGR GD 0 X&XHJ H YEUDV
RXWDV BMAXWILDY GHSIRWMEYR ¢ P X&HJQR 0 DIDQK¥R

< P SRUBQM DIQGD GHWIFDU TXH RV IHP LQMWP RV H DV
IHP .QWRV WD HP HP \XDV SIEWFDV SROWFDV QRYRV P RGRV GH
SHMU D VRAHEDGH VAQGR DV P X&HHY FRP R ViXMIMR H FRP R V2O

FROMGHDP TXHWP RV XP D SDPSHOWHBYDOWM QD KMMMUD VRALDO

0 XBHH/HXDVOWV DD | O HJSDUMGE KIMAMUD

2 VOXIDUH GAMWADGRY ¢V P XE&HHY QD KIMMUD GD KXP DQLGDGH
« R &XJDUGD REVFXUCGDGH GD USIRGXG¥R FRP R \HHWAYHAMP | RLD
CRWP SR |RWD CR XJDU GRRQIHGRV DFROWHP HMRV




2 MOQAR « R TXH LGHOWLFD DV P X&HH/ DV SRUG H/
VHEXQGEUDV H XERWEHQDGDV « R TXH (&KH FROY«P  e%RFDV
IHKDGDV @ELRV FHIDGRV SEGHEWDV EDJ DV DV P X&HH Wi
SRG-P FKRWDU GH][ DU @JUP DV FRUHHP FRPR £JXD GH XPD
LOHIREYHOGRUY 3(5527 S ( PERWD AR HD IDR
PDV D KIMMUD WEV LQ/P HRV H HP SRRV GH WDQWIUHW: WV GDV
P X@&XHHV QD TXDOQYR UHSHVP HADV LOQS H/HRVH HP SRV GH
UHEHGELD HOFKHP SEJLQDV GRV NRUQDLY HUHYLWIV GR 6«FX@ ; 9 ,,, H
. TXHP RWDP RV GHVAROMEP HQRV GDV P X&HH/ FRP R \H
REVHYD FODUDPHMM QRV -RUWDY EWDMGLLRV e-RUDO GV
BHKRUDV %HIR 6HR $ 0 X&HUH2 6HR) HPLQQR TXHFRP R
DGYHQR GD UBYEQD \HID UEDWDGR GH 2 4 XIQH GH
1RYHPEWR GR 6HR) P IQOR HMHRMWRY 7$3,28$1 (72

RQ@H

< FHIR Gl HJTXH HWV P X&HHV 1 D] LDP SDUM GH XP D HIMA
IHP LQQD FXOXWD® HOM GLYHMILFDGD P DV TXH P DQWKDP
WHDO Y FRP  UBIHHOEOWY GH RXWDV E£UHDV LOMBAXDY H
DUMMAFDY 9 DB GHWEFDU TXH D SRSXMER SREWH SRXFR \H
P DQUHWEYD QHWMY FDQDLV GH LQRWPDE¥R XPD YH TXH R
DQDODEHMAP R P SHDYD QDV FDP DGV SRSXMUH/ RQGH DV
P X®&HH/H.DP DVP DLV DAQILEDV GDGD D QHIDE¥R GHVHX GLLHR ¢
HEXFDEXR

VMR WIQULFD Gl HJ TXH DV TXH WH LQXULLDP HP JUDQGH
SDUM SHUMQADP ¢ HIMA ELDMBLLD 0 DV Q¥R \H SRGH SHUGHJ GH
YLWID DV UHEHIELDV GDV P X&HHY QHILDV TXH P HP R HVALDYL] DGDV H
\XEP HAGDV D MWDS HV GHWXPDQRV WBIFDV GD \RFHEDGH
SDWIDUFDO H HADYDIIMEV GH HOMR D HDV WR FRP SXVIGRV
LQY/P HRV DRV GH UHEHTELD H LQUXERUELQDE¥R  SLRMAMDQGR FRQAD
D MXDE¥R GH RSUMR TXH YLYLDP QDV FEUFHLHV GDV VHQ DDV QDV
FDVD JUWDQGH QR SHIRGR FRARQLDO 9 DB GHWIFDU QHW FRQM] VR DV
DO HV GDV P X&HH QD IRWP DE¥R GH TXLRP ERV VP ER®R GD
UHVMA/QALD QHILD QR %DMOFRERQLDO

¢ FHUR DILLP DUTXHDVP XBHH FRQHIXIDP HTXLYDUVHGR
VHX GHVAOQR GHMP LODGR H DADY<«V GH YEUDV IRWPP DV HOWH RV
TXDLV R H HF AR GH | DIU H HAHYHI FRQMHIXIDP e> @SUHHKH
RV YO IRV GR SRGHJ DV @FXQDV GD + LMMUD ) UHTXHQWP HOM
VDP E<P - HDV IJHDP GH\HX MGQAR XP D DLP OF  3HURW
S




2 MIGQAR DR TXDOIRWDP FRQILQDGDV HD DR P HWP R WP SR
GMAS@QDU SROWAR \RADO H IDPLADU XPD YH TXH WX
VRIUP HOR GRU H JUVRV GDV DIUHW HY VRIUGDV GLXVKUDP HOM
HDP DEDIDGDV MQR FRP RV GDV FUDQEDV DIWHGIGDV 4 XDOD
D] ¥R GHWM MGQAR TXH &XH DQITXLA' 3RUNXH P XMV P XGXHHV
DFHVZP  SDWLYDP HOW D GRU H \RIUP HQRV TXH G&HY P SHaH GH
UDILW 3RUXHHP SGIR 6«FX® ; ; , KE P XGHHY TXH HARQGHP
RV DRV YIROQRV GH \HXV DIUMRUH 3D UHSRQGHU HWWV
TXHMRQDP HQRV « LP SRUBQM FRP SUHHQGHU D IRLPD FRPR D
VRALHGDGH FRQWASKLX H KWL LFRX D RSUHAR GDV P X&XHHY

$ GLXLD GH 6D | LIRW H) HaHIFAL H SQFDP HP
JUDQGH SDUM RV SLRFHAR GH RSUMR P EUFDGRV FRP R GHEDM
VREWH VRAHGDGH FDSMBOMD TXH WP MGR LP SRUBQOW SDD
FRPSUHHGHU FRPR HWM MWPD HFXL DV P X&HH
GHWD®RU] DQGR VXDV DAWVLGDGHY MERWDLY HIDOMAHIGR R WDED®R
P DWFXQ@OQR HH FOXLQGR DV P X&HHY GR WDEDGR | RUP DO

$ V GHM.IXDGEDGHY FRQWAK GDV D SDUAL GD GHMLP LODE¥R GH

SDS«V \H XDV HWEEHBFHDP ¢V PX&HH/ XP OJDU GH
LQHIRUGDGH HP XP P XQGR GRP LODGR SHIRV KRP HQV 6¥R HBV
TXHGHAGH P DQGDP HGHMP LQDP

&RP R H S@FDUDV Gl LFX@GDGHY GDV P X&HH/ HP LRP SHUFRP
HAMM MOQAR' 6HIXQGR 3HIRW DV PX&HH WR \HH/
GHVRQKHAGRY Q¥R WP KIMMUD R YIWRV FRP R DWH XDGDV
KR P DLV LP DILQDGDV GR TXH GHVALMIDV ( P JHDOHDP LHADVEGDV
GHIRWP D P DFX@D

$V PX®HH/ WDEDHDGRUV QYR WR FRP SXVEBGDV QDV
HWIMMAFDV DV ( VAUHYHJ D KIMMUD GDV P XG&HHV « SDUD 0 LFKHIB
3HIRW GYE @V D WUR FROMGHDU TXH WP XP SHR QRV
DFRQWFLP HORV H QD FROWAMKXE¥R GDV \RAIHEDGHY « H G R TXH
6P RQH GH %DYRWU QRV GWH HP TXDQGR HAHYHX R
BHIXQGR 6H R e> @RGD KIMMUD GDV P X&HHV IRL IHVD SHIRV
KRP HQV DV P X&H.H/ QXQFD GVSXVILDP  HWM LP S«UR FRP  HBM
< SUHMVR HAUHYHUD KIMWIUD GDV P X@HUHY D SDUMJGHIV P HP DV




( VALHYHUD KIMWUD GDV P X@XHUHV « SDUD 0 LAKHID 3 HIRWBIYE
@VD\WUR FROMGHDUTXHWP XP SHWR QRV DFROMALP HORVH QD
FROWAKE¥R GDV \RALHEDGHY « UH GMUR TXH 6P RQH GH%-DYRIUQRV
GIMH HP TXDQGR HFAHYHX R 6HIXQGR 6HR e> @WRGD
KIMUD GDV P X&HHV | RL | HVD SHRRV KRP HQV' DV P X&HHY QXQFD
G\VSXVBLDP HWM LP S«UR FRP HBM < SUHAMR HVFUHYHU D KIMMUD
GDVP X@H.HD SDUMJGHIV P HP DV

2 V0 RYIP HQRVIHP IQWRVH\XDV OV

$ KIMMUD GDV P X®&HH « XP D KIMMUD FROWK GD FRP
MGQARV HJIDW D 3HLRW SRUP D KIMMUD GDV | HP LWV
ELDMGBLLDV LIRP SH FRP RV MGQARV P SRWRV HX@WP HOM H
VRUDD D OOV FRP R XP OXJ DUGH SURWMRY HGH | HAD

$ DE¥R GRVP RYIP HQRVIHP LQMWBV QR P XQGR « UHFRQKHAGR
SRU GLYHJRV DXVRUWV HOAH RV TXDLV + REVEDZ P TXH R
FRMGHD XP GRV PRYIPHQRV PDV WHYRXARQREURV TXH
HP HULLDP QR 6«FX@®R; ; GDGD XD DE¥R SROWFD HWDQWI LHARLD
DOMLDQGR Q¥R DSHQDV D QDVH D GDV DAMGDGHY GD P X&XHJ QD
\RAHEDGH P DVVIP E«P eRV SDS«LV GAM-P SHOKDGRV SRUHDV H DV
H SHAVIWYDV FRQYHQALRQDLY GR TXH GHYHP  \VHU HAHV SDS«LV H HP
SDUAFX@UDV VXSRM© HYVRELH RV SDS«LV SYEQFRV GDV P X&HH H
VXD SLRHP LQ-QFLD SYEQFDY  + 2 %6%$ : 0 S

$ DE¥R GHWH P RYLP HQR TXH XQUDSDWD DV | LRQMLDV GR
P XQGR RALGHMZOVH DUAFX@ QR %4.DMOFRP DV OVIBV GH UHIMAQALD
SHR ILP GD GMIGXLD P LOVIBU QD G«FDGD GHVAWHMD HVH LOVHH QDV
OBV VRADLY H LILQGR LIXDIBDGH GH GLLHVRV H ALGDGDQID 6¥R DV
| HP LQUWIV TXH GYDQWP D EDQGHLD GD QHFHWLGDGH GH GVPXWUR
SUYDGR DR HJDWDU TXH eR SUYDGR « SROWFRf HWDYDP
GYDQWQGR D EDQGHLD GD GIVAXVAXR VREWH D GLYLWR GR WDED&R
\RADO HMDYDP GIMVAXWQGR D GLYIWR \H XDO GR WDED®&R TXH
FRQ LQDYD H DLQGD KRMW FRQI LQD DV P X&XHHY QR HVSDER GRP «WMFR
LOMGIVIDQGR VHX GLLHVR GH SDUAFLSDU GR P XQGR SYEQFR 2 TXH
\H REVHYD R eDV P X&XHH/ WDQMRWP DQGR QD SEWAD H QD
WRUD DV WDGLARQDLY DWRADS HVGR I HP LQIOR FRP D QDWH D D
HP RAMGDGH H D LUDARQDAGDGH HP RSRMEYR DR P DVEXQQRf
5 DIR S




$ DE¥R GRVP RYLP HQRV | HP LWV FRP R SLRVIJRQIWIV GDV
oMV GDV EUMGBLDV « UHFRQKHAGD SHD VRAHGDGH GHVGH D
FRQTXIMD GR YRR HP SHDV \XIWDJIWBV FRQUGHDGR R
SIRQHLR GHWM P RYIP HOR $ FRQTXIWD GR YRR SRWELOVRX DV
P X&HH/ R UHFRQKHAP HQR GH XMIVRV GH GLLHVR GH[DWDP D
WD GRV P DUGRV H GHVGH HOAMR O\VP SDUD VHHP  UHVSHVGDV
QDVXDV GHAV WV HHVARBKDV

3RUVHWDUGHXP P RYLIP HQR FROMIR | XQGDGR QD OV
LOWDQUI HQM SHR UHFRQKHALP HOR GDV P X&HHY FRP R VXMLVR GH
GULHWRVR [HP LQWP R GHVARQWMIL e YHUGDGH  DEVROVEV GH TXH D
\XEP MR GDV P X&HH HWRYD LOWUMV QD VXD QDWW D
IFPLQQD GDGR RV HWMLHIMSRY HWEEHDAGRV H DV RUHYEDV
LHDILRVDV TXH LP STV GXUDQWA WFXARV SRS HY VIXEDOMLQDV TXH DV
LP SHHP  GH DWHQGHU QD VRAHEDGH 3RUHWR WD ¥R R P RYLP HOR
IHP QWD WP FRPR TXHWYR PHOAMDO R UHRQKHAP HQR GDV
PX®&HH/ FRPR XMIR UHSHVIQGR XDV HSHAILAGDGH HP
YLUXGH GD MWWDE¥R GH RSUMMKR KIMMUFD H SHP DQHOM HP - TXH
YLYIDP HDIQGD YLYHP < XP P RYLP HOR TXHWP FOUH D GH TXH
eDV LHDO HV SDAMDUDLY TXH WR XEP HAGDV DV P X&XHH/ Q¥R
HAMR LOFUVV QD QDWILH D TXH H LW SRWLELGDGH SROWFD GH
WD WDQMRWP DE¥Rf ) 28* (<52//$6 6&+: (% /
S

< SUHA\R GRWEFDUTXHR P RYLP HQR [ HP QM « R LWSRQEYHCBRU
WD HJSDUD D\RAHEDGHXP  FRQNQR GHABP DVAR UGRVSHDVP XEHH/
TXH SHSDWP D DO CGH UHRKHAP HOR \XE UBLHHOBSR
GANDRU] DErR GR \HK WDEDBR H D YIRGGHD \RIUGD SHDV P XBHH/
LONMELD) DA SHR PDQR GR SDMDUDGR TXH MBLARX H QHRX DV
FUXHTDGEH/ SUDAFDGDY QR VHR GRV@UHY \RE D FXP STRGDGHGDVIDP aDV
TXHQDMUDD RX HAD VMDGR GHRSUHAKR

) RUDP RV P RYLP HQVRV | HP LQLWIDV TXH WRX[ HDP D
SYEQFR RV \WFXQRV GH RSUHMWER GHWDVRV H RP LW: HV
SUDWFDGRV SH® VRFLHGDGH TXH MKW LFRX H DLQGD MK\ LFD
VXDV FUXHABDGHY SHID FRQGLE¥R GH VHUP XQ&KHU 2 LG-QFLR H
GHVFDVR FRQWIEXLX SDUWD QDWLD@ DU D YLRGQFLD TXH
DQIH P XGKHUHV GH VRGDV DV JHD© HV H FAODWHV VRFLDLV
PDV GH IRPPD PDLV YLRGIVD H |UHTXHOW DV P XQKHUHV
QHIWDV TXH P RUDP QDV SHW HUDV GRFDORQGH D YLRG:QFLD «
P DLV SUWVHOW P DV VDP E«P  QDV XQLYHUMGDGHV QR P XQGR




WDED®R FRP D QHIDE¥R GH GLLHVRV WDEDGKLIWEV H QD VRALHEDGH
FXND P DUFD FDSLVBOWD FRQWAKLX P RGHIRV TXH GHWD®RU] D DV
QHILDV &XH GHMLP LQDQGR SDS«LV \XEDOMLORY

0 RMP HQRY) HP IQWVGRO DUDGKER EUHYHVDSRQEP HORY

1 RO DIDQK¥R ( WEGR TXH VHMVWXD QR 1 RUGHWM %DMBILR
FRP XP D SRSXM@R GH KDELMBQWA/ VHQGR D P DIRUD
PX&HH/ H QUWRV R PRYIPHOR IHPIQWD XUH FRP D
HP HO-QAD GR * LXSR GH 0 X@&XHHV GD ,&D HP IRWP DGR
SUQASD® HOM SRU P X&HH/ LOMBPAXDY H HAXGDQMY GD
8 QLYHMGDGH ) HGHDOGR 0 DWDQK¥R  DSpV SDUAASDUP  GH XP
&XUR GH ) RWPP DE&¥R \REWH e0 X®&HJ QD 6RAHEDGH Y4DMMBLLK
SWRP RYLGR SHR ' HSDUEP HOR GH 6RARMIID H $ QWRSRMRILD
P LOMADGR SHID SLRIHWRWD 0 DUMD &RUHD GD 8 QLYHIAGDGH GH
&DP SLQDV ) HLHLD

$ FUDEYR GR * UXSR GHO X®&HH/ GD ,&D HHP VHIXIGD D
IRWP D&¢R GH GH HAVHY JUXKSRV FROWEXLX SDLD GDU YIMELQGDGH D
OV GDV P X&HHY D] HOGR SUMKR MQUR DR SRGHJ SYEQFR SDLD
DLP S®P HMDE¥R GH SROWFDV SYEQFDV SDUD DV P X&HHY
$ SuV P DLV GH TXDWR G«FDGDV GH FUDE¥R GHWM SUP HLR

JUXSR TXH GXUDQWM P DLV GH YLOW H AL.QFR DQRV VH FROWMXLX XP D
WHHFQAD GDV OMIV |HP LQWEV QR ( WEBGR GR 0 DIDQK¥R  «
LP SRUBQWM VWE R FRPR XPD RUDQJDE¥R GH UAMMAMGQHD
IHP LQMD TXH FXP SUX XP SDSHOLP SRUBQM QD FROWMXEFR GH
XP SHOMDP HOR FUWAR \REWH DV P X&HHY P DLDQKHMY H SRU
HWP X@U D IRWP DE&¥R GH QRYRV JUKSRV | HP LAV LHSRQEYHY
SRU XP FRQXQWR GH DS H/ SROWDV GH HYUHQWP HQR GRV
SUREGP DV TXH DSDUHQWP HQM HDP GDV P X&HH/ YIRGQAD
GRPAMFD H V{XDO GXS@® MUDGD GH WDEDKR DERUR
GHMJIXDEDGH \DMUDO \XE UBIHHQDEYR QD SROWD  HOWH
RXWRV SLREGP DV TXH D VRAHEDGH Q¥R FRQVMHIXLX SDXVBU QDV
DJHQGDV SYEQFDV

&RQUGHDGRVARP R P RYLP HRV GHSRXFDVP LOBQOWMY/ HSRUIMR
PXMN YHH/ GATXDULFDGRY H HMPDAIDGRV HMWHEQR RV
PRIPHORY [HPIQWEV UDIDLP DoH/ FROMGHDEV GH
HY UHQWP HQR TXH LP SDABALP SHD |RWP D IOXNMVECD FUDWYD FRP R
DV [HP LWV \H H SLHADYDP H FRPR USSHPMD QRV FDQDLYV GH
FRP XQIFDEYR FRP R\HYLX QD3DWDGD0 DUDQKHH/GHO XBHH/UDD




]DGD QR GH P DR GH TXH WAYH D SUMHIED GH \HM P LO
SHWRDV SLIRWMAMDQGR FRQAD D 5 HRUWP D GD 3 UHVIG-QALD H FROWD
VRGDV DV | RUP DV GH VIXEP MR H YLRG:QFLD FRQAD DV P X&HH/ QR
(/1 (1.2 W TXH UXQX XP SYEQFR GHPDWVGH PLO
SHARDV HP XD P DIRUD P X@XH.HV SDUD OX\VBU FRQAD D HBLE¥R GH
YRORQDLR TXH SUHOXQALDYD WP SRV\RP EURVSDIDR 3DV
$ UBHFPX\WER GRV P RYIP HQRV |HP LQWBV QD VRAHGDGH
P DLDQKHWH « FRQWHTX-QAD GDV P XMV DUAFX@OS HY/ GHAH
PRYIP HOR HP GLYHIRV FDP SRV 3RGH\H FRQUGHDU TXH VXD
HP HO-QAD « X\ GR SLIRFHWR GH UHGHP RADW DE¥R GR 3DV
TXDQGR P X&HH HKRP HQV VH MQULDP HP P XLVRV P RP HRV GH
P REL@ DE¥R QD OMVD SHDV GULHEV M QD HDERWEYR GD QRYD
&ROMIXLEGR SLRP XQDGD HP QD FUDSR GH HMAKWLDV
®UDLY GH SLIRWEXR D P XE&HJ QD VD SHID FUDSKR GRV FRQMHKRV
GD P X&HJ QD RUDE¥R GDV GHBUDADV HSHADLY GD P X&HJ H QD
LOWDXUWDEXR GH YEURV GHEDMV TXH FX® LODUDP FRP P XGDQEDV
VXEWBQADY QD VRAHEDGH H QD LP SOP HME¥R GH SROWFDV
SYEQFDV D HHP S® GH / HV \REWH R DERUR ®UDO / H. TXH
GMASQQDYD D HWMLA] DE¥R WTXHDGXWD GH P XA&HH GV GH
FRP EDWM D YIRGQAD GRP <MD D HHPS®R GD / H. 0 DUD GD
3HXD GD & UDE¥R GDV9 DUDVGH&RP EDMD 9 LIRGQAD"' RP «\AFD
HP 6¥R/ XVH,PSHDM] D/ H.GR) HPLQFGR / H.Q H
VEQURY RXWRV LOWAKP HVRV B DLV H HMBKWLDY TXH SRWLELOVRX DV
P X&HH VHHP  YIWD FRP R \XMIVR H GHX D HWM P RYIP HOR R
UHARQKHALP HQ/R VREUH VIXD GLP HQWR SROWFD
$Ved XA&HH GD,&Df IRWDP DV SIRQHLDV HY DW D 6DQGLD
7RUHV IRDP HDVTXHeGHDP RVRP SROWFR GR P RYLP HOR QR
( WOGR HWM JUXSR VH VRUQRX D YDQUXDUGD GR P RYLP HOR H XP
HVSDER GHUH B ¥R HDSLRI XQGDP HVR GDV TXHW HY GIYDQUIGDV QR
&XURf 7255(6 3DLD 6LOYID & UMALD &RWD / HWM XP D
GDV SIRQHLDV GHMM PRP HOR KIMMUFR HWM FXUR WRX[ H
WHO{ - B/ P SRUDQM/ SDID TXH DV P X®&HH/ P DIDQKHMV
SXGHMP WU XP D P DIRU FRP SUHQWR GR VHJ P X&HJ HP XP D
\VRAHEDGH P DFKLWID H SDWIDUFDOFRP R HUD H DLQGD « D VRAHGDGH

P DUDQKHM




2 XWRV JUXSRV HP HULLDP DSuV D FUDE¥R GR * WXSR GH
0 X&HH/ GD ,&D QD GDGD GH RWOW FRP  GUHHIWMY
LOVSLLD® WV GHOMAH HBV R * XSR GH 0 X&HH/ GH 0 DR
* LXSR GHO X@&HH/ 0 ¥H $ QGLHD 8 Q¥R GH O X®&HHV ( \SDER
0 X&HJ * UXSR 9LYD 0 DUD 0 X®&HH/ GR 3' 7 1 D G«FDGD GH
QRYHQD VXUWH D 3DWRWDOGD 0 X&HJ R * UXSR GH 0 X&HHV
1 HJUDVO DUD) LLP LQD RV* UXSRV GH( WXGRV QDV 8 QLYHIAGDGH
HMH RV TXDLV GAWMBFDPRV R 1,(3(0 * (1, *(5$086
*(0*( 1(*(6) HMHRXWRY RV' HSDUEP HOR GD 0 X&HJ
QRV MQGFDRY H QRV SDUAGRV R &RMMYR GH 0 X&HH/
7 \DEDIKDGRUDV 5 XWDIV $ DE&¥R GHMAV JUKSRV FROQMEXL SDD
DP S@DUR GHEDWAH\VRP DUHM RUERV HP VRUDR GH TXHWHY FRP XQV
TXH KRMH &R DUAFX@GRV QR ) HUXP 0 DIDQKHMHGHO XAHHV TXH
DIOMQD RVJUXSRVHP DWYLGDGH QR ( WEBGR

2 ) UP 0 DIDGKHRHGHO XEHH/HWXD D oR SRDARD | HP LMD

2 ) pXP 0 DUDQKHVH GHO XEHHV « R UAVXQORGRGDV GLYHIDV
DUAFX@S HY |HP QWY FUDGR HP SHD QHHMGDGH GH
DUAFX@UDV DO HY GRV GLYHJRVJUXSRVHP IRWP D&¥R ' RVJUKSRV
TXH VXWMQBLDP P DV HHAYDP HOWM D FROMIMIGFR GR ) pUKP
GHWIFDP RVR * LXSR GHO X&HH/GD, &D 9LYD 0 X&HJHS8 Q¥R
GH O X®&HH/ ( WM SHIJRGR FRLOAGH FRP DV DS HV P DIV H HAYDV
SDWD FUDE¥R H SRWMURU [P SGP HWWER GD SUP HLD ' HBUDAD
GDO XA&HJQRO DIDQK¥R RUDGD HP

1 D G«FDGD GH QRYHQD DV DS H/ GR ) uKP 0 DUDQKHWH GH
0 X&HH/ HMMHDP \RE D UHASRQWDELQGDGH GR * IXSR GH
0 X&HH 1 HIUDV 0 ¥H $ QGUAWD 0 X&HH/ GD ,®D H * LXSR GH
0 X&HH/GR3' 7 $ SDUMJGH R) uUXP VMYH | RUM SUMHIED
GR PRYIPHOR MQGEFO HSHADPHMM R 6LQGFDWR  GH
3WRIHARUHV DV O X&HH/GD ,®&D R * UXSR GHO X@&HHY 1 HILDV
0 ¥YH$QGHD HR * XSR GH 0 X&HH/ 1 HILDV 0 DUD ) LLP LD
1 HWM SHIRGR RV JUKSRV \H DUAFX@WDP  SDUD FUDURWDQMWP RV GH
SROWFDV SDLD DV P X@&HHV GDGD DV P XGDQEDV TXH HWRYDP VHOGR
SURFHADGDV QR FRQM] VR QDALRQDOFRP D HBIG¥R GH/ X , EAR
/ X@® GD 610D




$THVGH/ XMBH5 HIMMAD A0 RYIP HQR) HP L.AWBQRO DUDCKeR

$ R | DU GH OMD H URMMQALD « LP SRUBQW REVHIYDU TXH HM
FROFHVR SUHHM QD REWD GH GLYHJRV DXVRUHV HOWH RV TXDLV
0 LFKHD) RXFDXQVTXH DSURHMD HWM FRQFHVR @JDGR DR SLRFHAR
GH\XEMAAYDEXR 3DLD) RXFDXQV UAMMAL <« Q¥R VHVXWVU «
OVU SDUD LRP SHUFRP RV FRQVHJYDGRUMP RV TXH QRV LP SH3H GH
YHUR P XQGR VRE RXWRVSUMP DV $ URMMAKQRLD VIXEWIQGH VH D Q¥R
VXMILE¥R D XP P XQGR TXH &H « LP SXYDGR D XP OXJDU TXH YRF-
QR DFHWD XP OXJDUTXH &XH GLP LOXL GXH H FOXL GXH LOYIMEL®] D
$ UMWAQAD SDUD ) RXFDXOVHWE @IDGD DR GHEDW VREWH SRGHJ
RX VD > @3 DD UMMAL « SUHFMVR TXH D URMMAQRLD VHWD FRP R R
SRGHU 7¥R LQYHMND WR P uYHO WR SLRGXWYD TXDQR HDf
) RXFDXQV s 2V PRYIP HQRV |HP LMV SHD \XD
QDW(LH D WDQWUHARID \VH FROWMIX DP FRP R P RYLP HORV GH
UMMAQRLD DV GLYHIVDV | RUP DV GH RSUHAAR TXH IRWDP IXEP HAGDV
DVP X@&HH

$ VP XMV OVDV H | RUP DV GH URMMAQALD HP SUHHQGLGDV SHIV
IHP LQMV QRV YAP RV TXDUHOD H WV DRV FRMGHDQGR D
HPHI-QAD GR PRYIPHQR IHPIQWD QR 0 DIDQK¥R \WR
LOVADANRY GHWD DE¥R SROWFD TXH WHXOBDP HP P XMV
FRQTXIWEV H SROWDV SYEQFDV TXH SURSRUARQDUDP P XGDQEDV
\XEWBQADLY QD YIGD GDV P DIDQKHMY SRUP RV IHARFHARY TXH
FX® LQDLDP FRP R LP SHDFKP HOWGD 3URMGHID ' L® D 5 RXMH |
HP HFRP R |HKDP HR GR 6 HAUHIUD 1 DALRQDOGH 3 ROWFDV
SDWD DVO X®&HH/ GHORVEP D QHFHVWMGDGH GH QRYDV LQYHWAGDV GR
P RYLP HQ/R | HP LOLWED SDLD J DLDQWL DV FRQTXLWV

$ WHIXW XPD EWHYH DSUWVHQEYR GH DAXP DV GOV OViV
HP SUHHQGLGDV SHID DE¥R GR ) pXP 0 DIDQKHMH GHO X&HHY TXH
LP SXMRQDUDP D IRWP X@E¥R GH SROWFDV SYEQFDV 6¥R DO HV
FROUGH.DGDV LP SXGRQDGRWV GH P REL@] DO HV GDV | HP LWV D
H HP SG&R GDV3DUDGDVGDVO DIDQKHMVGHO X&HHY U-D@] DGD HP
P DWER GH H HGR (/ ( 1¥R UDQ DGR HP HGRV
LQ/P HRV DVRV U-D@] DGRV SHIV | HP LQWDV VBQR QRV  GH P DIER
FRPRQRV  GHQRYHP ELR TXDQGR \H SLRWAMD FRQAD D 9 LRGQAD
¢ 0 X®&HU TXH P RELQ] D P LGXDUWV GH SHAWRDV HP XD P DIRUD
P X&HH/ P RUMDQGR TXH DV OVIV | HP LQWIV WP HR ' DVDO H
GH HY UHQVEP HQR P DLV \LJQU LFDWYDV UHD®@] DGDV SHDV | HP LOMWY
QR 0 DIDQK¥R QDV WAV YOAP DV GFDGDV H TXH UHSHPXWLDP
VLIQU LFDWYDP HOM GHWIFDP RV




$ HOAHID GD FDUM GDV P X&HHY DRV FROMIXLOMY XNV D THY
@ $ \WHP E®ID / HILMDWYD GR 0 DUDQKeR HP USHUPXWLDP
DP S@P HM QD LP SIHWD GRFDOGHP DUFDQGR XP QRYR P RP HOR
SROMR H XP FHYUR RQGH DSHIDV GXDV P XEHH
U-SUAWVHMYDP D P DIRUD GD \RFIHEDGH P DIDQKHMH & ROFHEXR
$QGDGH HO DD $EGDD $V IHYIQGIFDS HY WDQUWPRUMY QHWED
FDUD HOWDP DV OMDV GDV P X&HH/ SRU \D/GH  HGXFDEXR
WDEDMKXR HP DLVSRGHJ $ OV SHID FUDE¥R GD'  HBUDFLD ( VSHADO
GD 0 X&HJ HP TXH WivH FRPR PDURR XPD SDWHDVD
FRRUGHQDGD SHRV HWXGDOWY GD 8 QLYHUMGDGH ) HGHIDO GR
0 DIDQK¥R FX® LORX FRP D DXGI-QAD GR JRYHUR GR ( WEGR
( SMIAR & DIHMLD TXH DFHVRX DV SRQGH.DS HY GRV HWXGDQWAY H
GRV P RYLP HQRV | HP LQWDV SURHIMY QHWD DXG-QAD H DWMOQRX
GHRUHR FUDQGR D SUP HLD' HBUDAD ( VSHADOGD 0 X&HJHP 6¥R
/ XV 3RWMIRWP HOM R PRYIP HQR UDQRX GYHIDV DO H/
FREWDQGR GRVJRYHUORVGR ( WIDGR D DP S@DE¥R GDV GHBUDALDVHD
IRUP D&¥R GH TXDGLRV SDUD TXDM LFDUR DMQGLP HQR ¢V P XAXHH
YWP DV

$ UDQD®oR G SUPHLD JWDQEH FDP SDQKD GH FRPEDWM D
YIRRGAD FRQAD D P X&HJ ( WD FDP SDQKD |RL DUAFX@GD SHR
* IXSR GH 0 X&HH GD ,&XD SHR 6LQGIFDWR GRV 3LRIHARUIHY H
SHD ' HBPUDAD ( VSHADOGD 0 X&HJ GH 6¥R / XV $ FDP SDQKD
HOYROHX LQvP HRVMQGLFDRY HR@V RV P HRV GH FRP XQLFDEXR
IOAVDQGR R GHEDW HP VRUDR GH GRIV JWDQGHY H[RV R
GHVARQKHAP HVR GD VRALHEDGH VREUH DV 1V GH SURWASKR ¢ P XXHU
YWD GH YIRGQAD SDWD HIUHQMU HWM SWIREGPD IRUP
@QEDGDV TXIQH P LO FDUMKDV LQIRWP DAYDV R RXWR H[R GD
FDP SDQKD H.D GHOXQRDU D IRWP D FRP R D HFR® H RV P HRV GH
FRP XQIFD&¥R UBLWRGX]IDP RV PRGHRV SDWDUDLY  TXH
MVMAILFDYDP D YIRGQAD 1 RV GE@IRV HWDEHDAGRV FRP D
P SBHMD HLIDW XP UBHMU VREWH D IRWPD FRPR HDP
HAWRY DV USRUBIHYY \REWH YIRGQAD FRQAD D P X&HJ ( P
P XV GHWIV P DWUDV NRUDOWAFDV RV UHSUUMJ MWW LFDYDP
GHMP LODGDV VWDO HV GH YIRGQAD SHD IRWPD FRPR DV
P XG&HH HWDYDP YHWAGDY RX HP YIUXGH GR DIJUHAWRU HWRU

DERRA] DGR 1DVR TXH EDQDA] DYD D MVXDGYR GH YIRGQAD FRQAD
DVP X&HHY




1R GERIR ARP RV SIRIHWMRWHV IRL DERWGEDED D QHAHWGEDGH CGH

U-BHVDU D HEXFDE¥R GDV P HIGQDV H P HIQRV EXVFDQGR IXSH.DU DV
SHEDJRILDV TXH IQHIRUJDP DV P X®&HH/ 2V SIRIHARWH/ IRDP
FRQYLGDGRV D UHSHVDU RV HIMHIMBRY H FRQUAXLU QRYDV SHEDIRILDV
QEHMUDV

$ OMD SHD FUD  8R GHRUDQMWP RV GH SRAAFDV SDUD DV P XBHHY

R SLIRAHMR GH UHGHP RAUDW D&¥R QR 3DV H D SURP XQDE¥R GH
XP D QRYD & DU & ROWMMXFLRQDOHP UHXQORX HP P XGDQEDV
LP SRUBQWA/ QD YLGD GDV P X&H.H/ P DIDQKHVHY $ H HAYDEXR GD
LIXDGEDGH GH GLLHVRV WDQWUVD QD & ROMMKIG¥R SRUP  IRL
SDUDGR[ DO XP D YH TXH D FUDE¥R GH HMAXWLDV GUDLV | RL P SWH
P DUFDGD SRUGHRP SDWRV $ OV SHID GHBYUDALD H SHID FUDSFR
GR FRQHHKR ( WEGXDO GD 0 X&HJ IRL MP XGWQD SRUP R
& RQHHER VRP HQM | RL FUDGR HP DSpV P XLWRV HP EDW FRP
R JRYHQR GR (WEGR H FRP D $WHP EGID / HILMDWYD GR
0 DDQK¥R $ FUDG¥R GD 6HAHEUD GH ( WBGR GD 0 X&HU «
RILALD@ DGD GH DQRV GHBRLV H FRP HD \WR H HAYDGDV SROWFDV
SYEQFDV GH HI UHQWP HOQR GD YLRGQAD FRQAD D P X&HJ H XP
FROWQR GH DS HV TXH LHADVIBYDP DV EDQGHLDV KIWRUWFDP HOWA
GH HQGELGDV SHIRV P RYLP HQRV | HP LQMBV $ DSLRYDEXR GR 3DRR
( WDGXDO GD 9LROGQAD FRQAD D 0 X®&HU USUHVHIRX XP D
FROTXIMD DWIP FRPR RV HIMILV SYEQFRV SLRP RYLGRV SHD
6HFUHAUD SDUD TXD@ LFDUR FRUBR GH GHB DGRV H DWW GDV
GHBUDADV P DIDQKHMY $ FDP SDQKD el HKXP D 0 X&HJ P
GRFXP HQRf FRRUGHODGD SHID WDEDMDGRWD UXLDO & RQWQAD
%DURV DWHWRWD GD 6HALHMUD GH ( WIGR GD 0 X&XHJ WDGX] R
P RGHR GH JHVAR LP SGP HOBGR SHID 6HAUHEUD GD 0 X&HU <
LP SRUEBQWA UAWDARU TXH D HFRED GD JHWRWD GD 6 HRUHUD GD
0 X®&HUIRL XP D LQGFDE¥R GR ) pUXP 0 DUDQKHMH GH O XAKHHY
| DVR TXH U-SUHVHQD XP JDQKR SROWFR LP SRUDQM

9 D DLQGD UHJLMADU DV DS HY GH |RWP De¥R UHD@] DGDV SHR

) HUXP 0 DUDQKHMH GHO X&HHY TXH FROWEXLX SDUD D DP S@DU
D D&¥R GR ) pUKP  SDWD P XQIFSIRV P DIDQKHMY  ( WDV
IRWP DS HVIRWDP DSRLDGDV SHR , QMIXVR $ YRQHSHD) $3( 0 $
DADY<«V GH SHVTXLVD FRRUGHIDGD SHID DXVRLD GHWM W VR FRP D
SDUAASDE&R GH YEUDV LOMILDQWA/ GR ) uXP 2 P DWALDO
SWRGX] LGR IRL GIMMEX GR @UWDP HMM QDV UHGHY \RADLY H QRV

P XQLF SLRV HQYRONGRV




&RFOMH/

2 SHODP HOR | HP LMD RSRUXQ] RX XP D QRYD GIVYUD GD UHDIEDGH
\RELH D YIGD GOV P X&HH/ H\REWH D FRQASKR |HP LQGD SRWIELDRX D
FROMXEXR GH HSDERY GH OMD H URMMAGHAD TXH LLLDADIEP QRV AYHIRY
FROGHOM/ 1 R %DMOHIM P RYIP HQR HP HLOH QD OMD FRQAD R JRGH
P OBUHP HVH HSDBD SHR \KOH \KGHAM QRUM QRUGHIM HAHOAR
RHM GR %4.DMODP SIDQER D FRQA-GAD RIWD GV P XBHH/ \REWH \XD
\KEDOM.QIGDGH WHGINED QRV LQAFDERIAY GH YIRGGHD H QD H FXWR GD
YICD SYEQD HP YIUWGHED\KE  UHSUHHQBIBAR GDVP XBHH/QRVHSDERY
GHGRWR

1 RO DUDQK¥R RVP RYIP HQRVIHP LOMBVAP FRP R SIRGHLR RJUKSR
GHO XEHH @ ,BD DAYR DWW ) RL HM JUXSR TXH D SDUAU GH
JUDQGEH/ GHEDWAY UHDT] DGRV HMP XERX D FUDEYR GHQRYRVJIUKSRVHOAHRY
TXOVR * KSR GHO XBHH/1 HIUVO ¥H$QAHD  GHO DER 91YD
0 DUD (\SDER 0 XBHJ IHSRQEYHY SRU DS H/ GH HIUHQEP HOR CR
P DKM R GD YIROGAD HCR FRP EDMIR WDAVP R $ OMB SHID FUDEXR D
' HBOCAD ( \SHADOGD 0 XBHJIRLXP SUHM R SDID MQMV FUDUP R
) HUP 0 DUDQKHQHGHO XBHH/HP TXHD SDUAUGHHIMR SDXRX D
DIOWQDU DV DO W/ GH PREWQIDER SDD JODQAD GH GLHWRY GOV
P DUDCKHQWH

) DDU \REWH RV HY UHQWEP HORY H DV D6 K/ GH OMD H URIMAGRDY
IHP L.QWEV QR 0 DUDQKYR « UHFRPSRU D PHP UD GH XP D KIMMUD
YLYHORDGD QD TXDOSDUARSH. DAYDP HQM SUP HLR FRP R IQMIUDQM GR
* KSR GHO XBHHW/ @ ,BD SRWMIRP HOMFRPR P HPERR GR ) pXP
0 DUDQKHQH GH 0 XBHH TXH FROAMXD VHIGR R SRUD YR| GV O0BV
IHP LMV DR DIUHIDU VRGRY RV JUXSRV DRYRV HP 6¥R / X'V H DUAFX@U
DS HVSROMDVHP AYHIRVP XQESIRVP DIDGKHH

$ RUP HP RIDUDVDS H/GHURMMAGAD SIRIIRQ] DEDVSHRVAYHIRY
JUXSRV FRRUGHIDGRY SHR ) pXP 0 DUDQKHQWY GH 0 XBHH/ SURFXUHL
@XEU DTXHDV TXH P OV USHPXWEP QD P SUHQD GADOH HP UHSRWBY
GRV HUYRV SYEQFRV 1 B/ WIQD H \HM DRV GH OB H URIMAGHADY
P XMV P XGDQEDV\HSURAHADIP  SRUP RV GHOI LRV OIQED WR P XMWRY
8PD @V DOH/ GR ) uXP D 3DDGD 0 DIDQKHQH GH 0 XG&HH/
DUAEX@GRY SHRV YEURV JUKSRV TXHR FRP S+ H P RELQ} RX P D1V GH \HM
P LOSHARDV ) DR TXHGHCR®DLP SRUMGADGR) PP HGRVP RYIP HORV
IlPIQWV +£ XPD FDWD IQDMDHR H IRJQRPLMPR FRP D
SHP DQ-QAD GDVGHMIXDTDGH/GHI-CHR




< HXD QDM DEXR HIQARQ RWP VP R TXHDIP HOBR | HP LQMWP R HDV
IFP LQWEV \EO TXCODRUHAVALP 0 DU : ROXRQHADIWH 61P RQH GH
%HDXYRIUTXDQGR HAHHIP 5 HOMQAF¥RGRY' LHWRVAV0 XEHH/
HR 6HIXQCR 6HR &DEH D QuV DV YHBDV DV P DGXWV H DV NRYHV
IHP LQWEN FRQAQXDUHP P DQMOGR DAHD D OMD SRULIXDEDGH SDUCDGH
QRVHSDERV GH SRGHU WSHWR DV Al HHIEDV H MVED \RADOSDLD \RGRV
RV RSUP LGRV HRSUP LGV / XV SRUXP D \RAHIDGH VP J-GHR \FP
GALIXDTDCH GH FDWH HVFP WDAMWP R « GHYHJ GH VRGRV H \REDV TXH
FROUGHIP TXHHAMR YLYRVHDWMOQRYD LOMWAEDVGR P XQGR




5()(5¢<1&,$6

) (55(,5% 0 DU $V&DHEQVYER; OWD P RYIP HQRIHP LQWBH
SRONDVSYETFDVQRO DIDQAR 6¥R/ XV (' 8) 0 $

)(55(,5%$ 0 DY 0 RYIP HORIHP LMD P RYIP HQR GHP XBHH/
DS H/HGHD LRVSDUD DVSYY[ [P DVGFDAV ,Q 6%/ ( 6 &HPAQDCH
0 DUD9HDV$0 $5$/ &«ID&KDYH/* XUHIER (60 (5$/' 2

* HP D* DODQL ) HPLQWP R P HP pUDHKIMMUD ) RYEG] D , P SLHOD
8 QYHIMVEUD s

)28&$8/7 0 0 IARVUEDGRSRGU  HG 5IRGH-DCHLR
( @G H/* DD

)* 580 0 DIDIKHQHCHO XBHH/ &DIBCH3UQFSIRY 6¥R/ XV

)+ 580 0 DIDQKHIHGHO XBEHH/ 3HRIP D YRIGADFRMADD
PXBHJ DQRVGHOMDIHP IQWRCRO DIDQKYR 6¥R/ XV s

5%$* 2 0 DUDHK 6HIP XBHIJ(R62FX®; ; , RX DM GHDIRUWD

9(1785, * X\WMYR 5(&$0 f1 0 DIRO2/,9(,5$ 6XHD CH
2UV $ P XEHEUDM®BLLD QRVHSDERVSYEQFRVHSUYDGRY 6¥R 3DK®
) XQED sR3HWHK $ BIPR S

5296%6: 0 (UF (WDGERVH WP RV REIWHE6EX®R; ;
HG 6YR3DX® &RP SDKD@V/ HADY

6$)),277, + HBIHM, % 2 SRAHURPORKR 6¥R3DX®R 0 RGHLD
S

62$5(6 9HD 2 IHP LQWP RHR P DKW R QD SHIA-BER GDP XBHJ
EUMGLUD ,Q 9( 1785, * XWYR 5(&$0 f1 0 DIMRCR/,9(,5%
BXHD GH 2 UV $ P XBHJEDUGLLD QRVHED RVS»EIFRVHSUYDARY
BYR3DX® ) XQEDXR3HIHK $ ELP R S
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1 HqHRO DUD$ ® HED3IQRHO DUDO DU ) HIHLD
,QARX oR

$ YIRGQHD « XP 1HJP HOR TXH DWQIH D KXP DQLGDGH HP
VRGRV RV FROAQHOMY <« XP [HQTP HOR FRP S®{ R H TXH HAM SDD
D&P GR X\R GD IRWED I'UFAD SRV UPHM D WDO W/ GH
GRP LODS¥R H SARWDEXR H RSUMMKR GH XP \HU KXP DQR \REWH R
RXMR DR DEXVR GH SRGHU FROAD XP LQGLYGXR JWXSR RX
FRP XQIGDGH 7WDWMWH GH XP FRP SRUEP HQR GHIEHDGR H
FROWFHOM H HEXVBGR FRP XVR GD IRWED H FRQAD D YRQWGH GR
RXWR < XP JUDYHDVBTXH DRV GLLHVRV KXP DQRV TXH HME HOWH DV
SUQASDLY FDXVDV GH P RUM GH SHAWRDV P RWVR SHRR TXDOSUHLMD
VHJGVAXVGR  H LHOVEGR H SLRIELGR EDQIGR

( QAH RV LQYP HRVWSRV GH YIRGQAD D YIRGQAD GHJ-QHR{
FKDP D D DWIQE¥R SHD XD HSHAILAGDGH RX WD SHR P RGR
FRP R \H P DQU HWI QD VRAIHGDGH HP IXQEXR GR J-QHR GD SHARD
TXHWRIUHD DIUAMMER QD P DIRUD GDVYH H/ DVP X&HH 7P MGR
HDV DV SUQASDLY Y WP DV GR DEXVR GH SRGHUH SOAMR GR P DFKR
FRP SH.UGDV HGDQRV TXHDIHEP VRGR R Q/FOR | DP LODU GDGDV DV
VXDV YX@HDELDGDGHY VRADLY RUJLQEUDV GD RSUMMKR SDALDUDO
GHJ-QHR WDAMD HGHFDWH HP TXH RV KRP HQV HWREHDA-P DV
UHJWDV H SDGU HY GH FRP SRUEP HQRV H SRUIMR PS- HP XDV

RSLQ: HV H YRQWUGHY ¢V P XGHH H VH FRQADUDGRVY UDIHP GH
IRWP D DIWIHWAMYD YH.EDORX | IMFDP HOM

) ROM + HWRU' [IDV&RX\WR

{,P SRUEQM GAWEFDU TXH GP RED YIROGHD \RIUGD SHID P X@&HJ VH FOUDRM D FRP R YIRGGHD GH
J-HR $ YIRGQHD GHI-GHR WP R REMYR GHIQAP ICDE¥R SXQGR RX KXP LBOEXR GR \H R RSRUR
P DOMIR R QR VX SDBHTHIMHRABDGR HUHRXAWDQER WD GIQEDEH




( QMQDGRV GHVGH D P DLV WIQLD LGDGH SRUP HR GH EUQRDGHLDV
H RUHQEOS H/ UHRHELGDV GHOAR H IRWD GH AW RV P HAQRV
DSIHGP TXH WJ KRPHP PS@FD HP WHJ IRUM EWYR
FRP DQGDOM GLLHRU JXHIHIR DXWMR / RIR Q¥R GHYH FKRWDU
RX P RWADUMHXY VHMP HRVH P XLVR P HORV ®YDUGHVDI RLRV SLD
FDWD 6HJP HILQD HVHJP X&HJ SRUVXD YH « XP DSUHQG] DGR GH
\HU VP SUH GUIAO P HID VHVYHD RUDQ DGD  UHVSRQWEYHO SHIR
FXIGDGR FRP D FDWD H IRt 1 RWVH TXH KE DTXL XP
HOFRUDNDP HQVR SDULD DA XQV DMEXVRV H VHX GHVHOFRUDNDP HOR HP
(HDE¥R D RXWRV TXDQGR R LGHDO VHID TXH DPERV IRWMP
DP SMP HWM DWLP LAODGRV SHRV VH RV P DVRXQQR H IHP LQQR  SDUD
TXH D GIMMEXLE¥R GH SRGHUQ¥R | RWH GHMIXDO

&RPR M DWMQDDGR DV LHDO HV GH J-QHR \H FDUDRMLL] DP
FRPR WHD© H/ GH SRGHJ DIQGD TXH D VRAHGDGH Q¥R HWMD
GLYLGLGD HQAH KRP HQV TXH GRP LOHP GHXP @GR H P X@&XHHV TXH
KR GRP LODGDV GH RXWR WAQGR HP YIW D YLJ-QFLD GH KRP HM
TXH GRP LQDP RXWRV KRP HV P X&HH TXH GRP LODP  RXWDV
P X&HH LOFOMYH P X&HH TXH VDP E<P GRP LQDP RV KRP HQV
DLQGD TXH R LQYHIR VHWD P DLV ILHTXHOM R TXH P RWMD TXH R
SRGHJQ¥R « DOR HMEWFR GRFD@] DGR QDV P ¥RV \{1 GHDAXQV P DV
DOR TXHALFX@® SHSDWD VRGDV DV FIWAHY VRADLY DLOQGD TXH VXD
\XSU-P DALD HAMMAD HP P ¥RV P DWFXQQDV 601 1 LIRW. R TXHRV
D P DLV SUIHWHWMY QD YIGD H GHAV: HV SROWFDV QRV FDUIRV GH
P DIRU SUWWWIIR GLLHRWHY JHHMWA VHRHEURY GH HWEGR H HP
FDVD HSDER HP TXH JHD® HOM D HMY QD FRQGE¥R GH FKHH GH
IDP @D FDEH D SDMYWD ILQDO SRV eSDWD R SRGHRWR P DFKR
P SRUD HP SUP HLR XJDU VHX SUISUR GHVHWRF 6D | LRW. s

$ LQGD TXH D FX@XLD SDALDUFDO QRLP DW HP RGHRV GMQRY
GH IHP LQMGDGH H P DVFX@QLGDGH H DAMEXD DRV KRP HQV HAD
I XQE¥R GH GRP LODGRU QD YLGD VRALDOH FRQIWJ DO YD P ELDUTXH
HWID « GHFRULHQWI GH XP D FRQWAKE¥R VRFLDOGRV VH_HV KXP DQRV HP
\XDVD® HVGEUDV TXHSRGHH SUHAMD VHIDOMDGD P RGL LFDGD

19 DB GP ELDUVH GRV HMCDP HORY GH 61P RQH GH 9-DXYRUHP VX @R LOANDGR e6HIXQGR 6H R
TXDQGR DILLP D TXH Q4R \H QDVAH P XBHJ VRUGD VH P X@&HJ DOR TXH \H SURFHAD D SCUMJ GRV
HBP HORVXOMUDLY

U WXGR U0 DGR SHR , QUMR $ YRQ' D 3RSX@UVREWH D SHR-BSR GRV KRP HQV VRELH D YIRGQHD
FRQAD D P XBHJHP UHYHD TXHGAMP LDV FRQGAMY VIV ARP R\OWUMVHP R P DUGR  1IFDUE-EDGD
HXVDUURXSDY MRV HGHRBEGDV QR R CRHWWYHY SRV KP HV




/ RIR FRQY«P DWQEBU TXH FRP SUHQV HV P SQ LFDGDV
UHVSDAEDGDV QHAD QULFD GH WIDARF QIR HP TXH HB P DQGD H HD
REHGHH GMVAUP LODP HDIUGHP R VHJKXP DQR HP GHFRU-QALD
GH\WHX VH R EIRQULFR FRQGX] HP SDLD D EDQDQ@] DE¥R GH GRUHV H
KRURUH TXH REMMYDP DA LFDU GVFXURY TXH QDWIUD@ DP D
GUIHHX®D HMH RV VHH/ KXPDQRV H D WDQMRWPD HP
GHVMIXDEEDGHY G DOH UHDOGH GLLHVRY $ YLRGQAD GHJ-QHR Q¥R
« it XP D P DQU HWRG¥R GD GHM.IXDEEDGH GHJ-QHR P DV\IP E«P
HLIXD® HWA D DSQFDS¥R FRQAUH/D GHAD GHWLI XDIEDGH

&RP R ULHBP ELWD ) HLHLD D FXGXWD « VP E«P | DVRU
GH KXP DQJDE¥R + RP HQV H P X&HH/ WR R TXH R SRUTXH
YIYHP HP \RAHIDGH H LOARMMEP GHGH R QDWAP HOR
GHMLP LQDGD FXOXWD GD™ D XUW-QAD GH TXH HADV LHDS H/FRP R
P XQGR VH\DP  GH YDARUHV H SUQF SLRV SDXVIBGRV SHR UHSH\R ¢V
GUHHYEDV FOMH HQD JHDEYR RUHMIGKR \H XDO SHD
HIXLGDGH H GLYLWR \H XDOGR WDEDXR FRP GLYL\R GH VILH DV H
UHSRQDELAGDGHY GRP «\MWWFDV FRP R ED@] DGRUHV GD FRQMKEKR
GHQRYRVKRP HVHP X&H.H/

$ YIRGQAD TXHGHLYD GHWH P RGHR GHRU DQL] DE¥R VRALDOGH
VXSHUYDIRU] DEXR GRV KRP HQV H GH GHWDM®RU] DE¥R GDV P XA&KHHV
\H DP S@D H UDXDA] D TXDQGR HWD QULFD « GH DAXP P RGR
LQYHIAGD TXHEWDGD WDQWUHGAGD SHDV P X&HH TXH RX\VDP
UDJW UFOPDP D VXD DXVRQRPID H AGDGDAD RX FRPR
VQD@ DP 6DIIIRWH$ & HED s eQD SLRSRUEXR GLLHMD
HP TXHR SRGHJP DVFXQQR « DP HDEDGRf

7 REDP XBHJ LQG-BHIGHIMP HOMGHFRDWH DD HEID
RUHQISER \H XDOUHIED FXAMWD Q YHOHEXFDARQDOLGDGH
HI¥R JR] DGRVALHWRVIXQEP HOELVICHHOM/¢ SHARD

KXP DD VHOGR BHDWHIXUDEDVDVRSRUNMQGDGH/H

| CARAGDGH/SOUD YHUMP YIRGGHD SURHYDUVKD\D/GHI
HP HQECHVHK DSHIHERDP HQR P RIDOLOMBRXDCH\RADO

$ WV | @/ HO DUDGD3HXD




$ WP D FXGD SHR DR YIRGQR ¢V P X&HH/ SHRVKRP HYV
QfR « H DVBP HMM GR AYPH GR X\R GH GLRIDV HRX £FRRO GD
P LUD SREWH D RX GL LFXGEDGH | LQDQFHLDV HAD P RGDMGDGH GH
YLRGQAD WP \H P DQUHMIGR HP VRGDV DV FOMAMV \RADLY  SRLV
HWHY R DSHQDV DAXQV GRV | DIRUHV TXH SRGHP GRMHOFDGHDUXP D
FUMVH GH YIRGQAD QR FHEUR FRQWJIDO 1 ¥R KR HWDV DV FDX\VDV
GD YIRGQAD H SRUBQR Q¥R VHIYHP FRP R NVAI LFDAXYDV SDUD V2O
DR %DMO

&XP SIH HF@UFHJ TXH D YIRGQAD FRQAD DV P X&HHY
H HALGD SHRVKRP HV Q¥R « XP DR QRYR ' HVGH D DQWIXLGDGH
H DADYHWDQGR D ,GDGH 0 «GD KE UHILMARV GH P DXV WDRV
FRQAD HDV VRGILDGRV SRUVRGRY H DW HMP X@GRV FRP R SLEWFDV
FRUHAYDV GH VXSRWRV HIRV 6HIXQGR 2 QYHLD s
eGDGRV KIMMUFRV \REWH R %MO GD «SRFD FRBRQDO UHYHDP
TXH M QD 2 WBHDSR GR 5 HOR HD SHP IMGR DRV P DUGRV
BHP HQGDU-P ¢ KDV FRP SDQKHLDV SHR XVR GD eFKLEDMX  $
YIRGQAD GH J-QH.R HD D UDW LFDE¥R GD DXVRUGDGH GR P DFKR H
H.D XWD DGD SDD D GHHD GH VXD KRQUD DR P XMV YH HV
EDQD® DGR H DW MW LFDGR SHID VRAHEDGH HP TXH DV Y WP DV
HDP FXCSDGDVHWHXVDAR] HY LORFHMGRY

2 TXHWHWP GHQRYR « D QHFHWLGDGH GH HQ UHVDP HQVR FRP
YLV ¢ VXD VIXSH.DEXR SDILD TXH DV P X&HH VHOP  UHVSHVIBGDV H
WAKDP RV \HXV GILHVRV EEMFRV DWHIXWDGRV ,WR WHTXHJ R
FXP SUP HQR GH GV H QRIPDV D@P GH XP DSDUDWR \RADO
SRQFADOH MUGIFR FRP FRQGI® HV P DWUDLY H KXP DQDV SDUD

SUHYHQWU FRIEWU H HIP LQDU D YIRGQAD FRQAD DV P X&HH
SIRWIHUDVY WP DV HSXQURV DI UMARUHY

$ / HO DUDGD3HXDH\XDDErR SDIDFRELUD
YIROGAD FRQAD DVP XBHH/

9 IROGAD"' RP «MAFD « DTXHD TXHRARUHeQR aP EVR CD XQCDGHGRP QMAFD
FRP SUHHAED FRP R HBDER GHARQY YIR SHP DQHIMGHSHARDY FRP RX\FP
YQFX® | CP LIDU LQFOMYHDVHSRIDAFDP HQMDIUHIDEDV
$ WV | IGAMR, GD/ H.O DUDGE3HXD




91RGCHD ) CP LIDU RFARUH e@R =P EMR GD IDP @D ARP SUHAG ARPR D
FRP XQCDEH IRPPDAED SRU LQAYGKRY TXH WR RX \H FRQ MCHEP
DEDUHRCRY XQCRY SRU @ERV (DMLY SRU DIIAIGDGH RX SRU YRQMACGH

H SURKDf
$W | IQAVR,, G/ HO DUDE3HXD

$ YIRGQHD FRQAD D P X®&HJWH P DQU HWD GH GLYHMDV | RLP DV

WAQGR QDV YLRGQADV GRP «\WAFD H | DP LODU FRQAD D P X@XHU VXDV
YDUDQWMY FDGD XPD FRP XD HSHAILAGDGH H ©oP EMR GH

DELDQI-QAD 2 $ WV | LOAMR, GD/ H.Q / H.O DUD
GD3HXDt

$ XSWDAVDGD/ H\VP E«P GI\S: HGHRXWD | RLP D GH YLRGGQHAD
FROAD D PX&HJ DPSDWDGD HP \HX LOAMVR ,,, 7WDW\H GD

YIRGQAD FRQWJDO HOMQGGD FRPR XPD \XEFDMIRUD GD
YLIRGQHAD GRP «\WWFD H RFRUH eHP TXDOXHJ LHIDIS¥R QWP D GH

DHR QD TXDOR DIUHARU FRQYLYD RX WIKD FRQYLYIGR FRP D
RIHQGGD LQGHSHOGHWP HOWA GH FRDELVIDEXRf < P XIWR | LHTXHOM
QDV GHY/QADV TXH R DILHARU FRQILIXWD VH FRP R SDUFHLR GD
YWPD PDUGR FRP SDQKHLR QRLYR QDP RUDGR H LQFOMYH RV
TXHWHHIROADP QD FRQGCS¥R GHH  9%4.DMO

9 IROGHAD' RP QMFDH) DP LODU_ eTXDIXHUDEXR RX RP V¥R
EDHDED QR J-GHR TXH BH FDXVH PRUM GWR \RIUP HOR
I'MFR \H XDORX SVFRPUIFR H @R P RIDORX SDAMP RQDD
% $6,/ HP YLUMGH GHHWB \VFUTXHP « RX \HD SRU
\FUP X®HJ

$W | IQWR, G/ HO DUDE3HXD

&RQRDOM D/ H- 0 DUD GD 3HXD P XMWV ¥R DV IRWP DV GH P DQL
I HASAR CD YIRGCHD GRP « WD HICP LIDU FRQAD D P XBHJ 6HX DUMR
| Q\S: HVREWHDAOXP DV
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* H.D® HOW D YIRGQAD SMFR@JLFD « D SUP HLD D RFRUHUH
SHLGXWD SRU VRGR R AF@R GH YIRGQAD ( @ FRP SWRP HM D
DXVRHWP D GD P X&XHJ GYDQGR ¢ GIMRUEFR GD SHAHSEYR TXH D
P X&HJWP GD VWXDE¥R HGH\L

9 IRGQAD SVFRQUILFD FRQGXVIV TXH FDXVHP GDQR HP RFLRQDO
H GLP LOXLE¥R GD DXVRHWAP D GD P X&HJU TXH SUIHKGLTXHP R WX
SGOR GHHIYRONP HOR RX TXH YIMP D GHILDGDU RX FROARMU
XDV DS H/  FRP SRUDP HORV H GHV WV P HIDQM
DPHDED  FROMDQIIPHQR  KXPLXDE¥R P DQISXMER
DMROP HOR  YULGQAD FROWEQM SHOHIXIGFR  FROWP D)
LOWXOR FKDQWIHP  YLIRMEXR GH VXD LOAP LGDGH UGIFX@U] D&¥R
H SGRUDE¥R H QP IMBE¥R GR GLLHVR GH LU H YLU RX TXDAXHJ RXWR
PHR TXH ®&H FDX\H SWIHX]R ¢ VDV/GH SVFRQULFD H ¢
DXVRGHMP LODS¥R  $ ® HGD HADO

$ YIRGQAD SVFRQILFD \H FDUDRMLL D SRUDVBTXHY | UHTXHWAY
¢ LGHQAGDGH H D WDERV | MFRV RX GH SHWVRQDAOGDGH GD SHAWRD GH
IRPPD D GHVIXDQILFE @ H GHMXLI D \XD DXVRHWAP D 1 ¥R WR
DSHODV FUWFDV Q¥R YIMDP DR GHHQYRONP HOR GR RXWR P DVIP
¢ XD GHVHWEEL®] De¥R H 1WDILM DS¥R SFRQUILFD $ V DIWHW HY
SRGP RFRUHJ SRU PHR GH [LQIDP HQRV KXP LKDO H/ DW
PHPRH SYEQFR FROMDQILP HWRYV HIWHRXWRY

$ P X®&HJ TXH VRILH HAH WBR GH YIRGQAD SRGH \H \HOWU
LQIHIRUDR SDUFHLR \H FXCSDU SHIV DI UHW HY DRUHGLVIBU TXH HWE
ILFDQGR @XFD RX IRWD GH FROAR® 3RGH DIQGD \H VHOWU
DP HGLRQUEGD H HQYHURQKDGD SRU Q¥R FRQWHIXLU VHU RXYLGD H
WHSHWGD SRU WX DIUMRU H SHIP HOBQGR VHMP HORV GH
LP SRWQAD HGHHSHR  $ @ HGD HADO




([HPSORV GH DWLWXGHV FRQVLGHUDGDYV YLRO-QFLD

1 HIDU RX GRARQUGH.DU DV HARBDV G RXWD SHARD U RGHY/
LP SRUIRWRYVH YRQEGH/ \RP DUGHAV H/LP SRUEQM/\VHP FRQUXGEU
DSDUFHLD

" P HHRHJ RX UHEDI DU FDSDAGDGH LIOMBRXDLY LGHDV HP RS HY/
DAIEXVRV | FRV SDUHOMY SDWDGR RX P RGR GH FXLGDU GRV [ LBRV
LCFOMYHGEDQMGHRXWDVSHARDY GHP RGR D SURGK] LUQD SDUAHLD D
DXVRSHA-BEYR GHIQARP SHAGRD RX GHQXACDGH

, QXGEU LOMUDU KXP LBDOURX LIQRIDU

, \ROU YUJIDU RX SHOHIXIU HP IXQe¥R &R AYP H H VHOAP HOR GH
SRWH

$ P HDDUCHDIWHA¥R GHP RUM GHVHBOUWDEXR GRVIIBRY

QAP .GU [R G-P RQWADU IR TXHEWDU REMIRV & FDD EDMJ
SRUBVYIRBQEP HOM JUMU

$ ® HEDHADO

) RQM &DQYD3R




BHIXQER $ @ HED HADD HXXGRVP RWDP TXH DVP XGHH/
HP \WWDER GH YIROGAD SMFRJID e> @P XMV YHH/ QHIDP D
\MWDYR HFREUP HARQGP QR GPROWLP HP SYETR ILFCP
IHFOMY Q¥R \DHP GH FDD QP MIP \H \RAD® HOM LWAIQILQGR DV
DPLDGY YIYHXGR SIDAFDPHOM HP FRQAG H/ GH FRQLGDP HORK
| XFHD s , MR HGE SRIXHP XIMVYH H/R SDUFHLR \H
P RWAD XP D ERD SHARD SOD RVRXWRVRX P HP R SDID D P XBHJ $ @P
QMR GHFAXEDV SURP HADVHDIWGRV\WR D6 H/FRP XQVCSUV HBMIGRY
GH IRGGAD &RP IMR DOXPDV P XBHHW/ GHARQIDP D SWSUD
FOSDAGDGHGHSHAHEHUDVWOERR

( WD FRQ XWR SHA-S\WYD HDVRAMS H/HIAHP RP H)RVGHDGBIUD
HGHWIMM D\¥R DOXQVGRVI DRI/ TXHH STFDP SRUTXHR AF®R YIRBOR
SHGXWD SRUDQRV &RP R DV DILHW B/ MR FRQUGHDEV SRU P XMRV
FRP R HYHQRV QRUP D1V CD YIGD GHXP  FDVDO DV P XBHH/ YWP DV GHIH
WER GH YIROGHD \VROLDP D \IWDEXR SDIDQER XP DOR SUHER \KD \D/cH
H SRUYH H/ DGRVILBRY $ ® HEDHADO
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2 EVHYH DV MWYBS H/ CEO[ R H LRSRQED eMPf RX eQ¥Rf 6H YR—
WHSRQGHUeVPf D DOXP D MMMBDER YR SRCGH HWRU \RILH)ER DAXP
Q YHICHYIROCHD SVFRPUJLD

4 XDQR P DVeMP f YR— P DUDU P DVJWYHDMWWOSR VHER R DR CGH
SURFXWDULSRIR RX DMCGD

4 XDQER EWCP RV HBIQRIRFDCQRP RWR GDEWID PDVWP HP PH
DEFDUARP SDDYUDVTXHP HGHI DP SDIDED R GP IQXD

6lP 1¥R
( ®IN P HRKCP RX GHIHD EXUD @ RRX P LU/
6lP 1¥R
( ®IN P H[ LQIRX GHSXVBRX VP LI/
6LP 1¥R

(G TXHEURX REMRV CD FDWD EDIX SRUBV YIRBOWEP HIM RX JUVRX
AP LR

6LP 1¥R
(BN JUWRX FRPLIR P H KXP LBRX RX P H FROWMDQIHX QD |UHOM GH
RXWDV SHARDV FRP [ LQICP HORV RX P HP DQEDQGR | 0 HUFRMDV TXH HX
QRTXHID

6LP 1¥R

( ®IM SIREIX RX P HP R [P SHIX TXH HK \DWH GH FDD RX GH DOXP
FIP RGR

6P 1¥R




4 XDQER IHDOP R GHEEX\WRY HBIA] TXH HIMRX &XFD RX TXH WRX XP D
SHWRD GHAFRQARDCD

61P 1¥R
( &M P HDP HDGRX GHP RUM

61P 1¥R

$ V\VWMDS H/ GH UMR GH YIRGGHD FROAD D P XBHJ CEUHHQECDY QHIM
@QYWRIRIP DECBVEGDYD SDMLUGRAHIXIOM/P DXOLY

$ ® HEDHADO UWIDMO E 6ROV 6LOHLD 3H[ RR
6FKWIEHU " V2 @QYHLD




9,2/<1&,$025%/

$ / H.0 DUD GD 3HXD GH LQH YLRG:QAD P RUDOFRP R e TXDOXHJ
FRQGXWD TXH FRQILIXUH FDO/QID GUDP D&¥R RX LQWAIDF <« XP
WSR GH YLIRGQAD P XWR DSUR] LP DGR GD YLRGQAD SMFRQUJLFD H
SRUIMR HP DOXP DV MWDE HV SRGH VHJ Gl OGMAQIXLU XP D
GD RXWD

&DGQD

$ FDOQD FUPH SIWALVR QR DUV GR &uGLIR 3HYDO
FROUMM HP DFX\DU XP D SHAWRD GH WU FRP HAGR DOXP FUP H
VDEHQGR TXH HD « LORFHOM 8 P H HP S®R FRP XP GH FDO/QID
FROAD P X&HH HP MWDESR GH YIRGQAD « TXDQGR R H
FRP SDQKHLLR DFX\VD D P X&HJGH DEDQGRQDUXP 1 LGXR P HQRUSDLD
\DIU FRP DV DPLJDV TXDQGR QD YHGDGH MR Q¥R RFRUHX
2 XWR H HP S®R RFRUH TXDQGR D P X@&HJ « | DAYDP HQW DFX\VDGD GH
FRPHMJ R FUPH GH PDXV WDWRV FRQAD R ILXR GR FDVDO
$ @ HGD HADO

' UDPD &R

2 DUV  GR &uGIR 3HDOFRQAHWD GLIDP DE¥R FRP R D
DWEXIE¥R D DIXP D SHARD GH DR TXH &H VHD RIHMYR TXH
SUHXGLTXH D VXD UHSXVIDS¥R 2 | DVR GH D LQIRUP D&¥R Gl DP DWUD
VHJ RX Q¥R YH.GDGHLD Q¥R « WHBYDQM P DV D LQMQUE¥R GH
RIHGHUR RXMR &RPR HHP S® SRGH\H AMIU D WXDE¥R HP
TXHR KRPHP P HQRVSLH D D P X&HJ SRU Q¥R WU FROFOXGR R

HOMOR | XQGDP HMBORX DLQGD SRUQ¥R WAJFRQVHI XLGR GDUI LAKRV
DHM $ ® HGD HADO

, QuUD

$ LQWAID GHLQGD SHR DUV GR &uGLIR 3HYDO RARUH
TXDQGR WH RIHGH D GLUJQIGDGH GR RXWR 8P [ LQIDP HOR
GUUHARQDGR ¢ P X&HJSRGHWUXP H HP S® , QGHBHIGHIWP HOM
GD VXD GLYXOD&¥R SDID RXWDV SHARDV R TXH FROW
SUQASD® HIM « D SHAHSE¥R GD P X&HJ GH WUMGR RIHQGEGD «
R TXH DFRQMFH TXDQGR R SDUFHLR FKDP D RX HSD&D SDWD D
FRP XQIGDGH TXH XD P X®HJ « SWRP VXD RX eJDQQKDY
$ ® HGD HADO




$ HXD PLOXWRY DOX<P WRIWH YIRGCHD
SVFRQILIFDHP RIDCR A IMO %6 $ 6,/ $

) RQM &DQYD3R
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2 EVHYH DV \WDO H/ DED[ R H LHBRQU®D eMPf RX eQ¥Rf 6H YRF
UAGRQEUeMPf D DOXP D \MDERR YR~ SRGH HWEU \RIUHQGR DOXP
QYHOGHYIRGGADP RIDO
4 XDQR P DVeMP f YRF~P DUDU P DVJWDYHDVWOEARR \VHIGR R FDR CGH
SURFXUDUDSRIR RX DA
( ®IN P HDPXWRX GHDOIXP RUP H TXH QXQFD FRP HA FRP R WEILER GH
GRIDV DEDQGRGR CHILBR P HIRUGHLEDEH WRXER GHFRMDV GHBIRX GR
P H< WDEDBR

6LP 1¥R
( ®IN | DBRX SOUDP LQKDICP D P HXVLP LIRV FRP XQGDGHHDIIRWD RX
SHIRDVGR P HX WEEDBR TXHVRX SLRP VFXDRX SX\ID

6LP 1¥R

( ®I N IDBRX SDD SHARDV TXH FRQKHAHP RV TXH HK R WD FRP YEURV
KRP HV

6LP 1¥R
( ®IN P H[ LQIRX GHSXWD \XND RX RXWD LQWAID UH HHIMD FRQAG H/GH

HZD FRURX FRQAG H/GRP HK FRUBR HHX P HVHRWR HOAED

6LP 1¥R
( ®IN H STVGHDIXP DIRUP DDCRWD YIGD QAP DCDLOMCHV
6LP 1¥R

( BN LQYHIRX KIMMUDV\REWHP [P FRP R QMR GHP HGEP IQXIUSDD
DP LJRVHICP LADH

61P 1¥R




9,2/<1&,%$3%$75,021,%/

9 IROGQAD SDWP RQIDO « TXDAXHJ DE¥R TXH FRQILIXWH
LHMUE¥R \XEWDS¥R GHWAXLEXR SDUFLDORX VRVDOGH VHXV REMARY
LOVAKP HORV GHWDED&R GRFXP HVRV SHARDLY EHV YDERUHV H
GULHWRV RX UHFXURV HRQIP LFRV LOFXIQGR RV GHWAQDGRV D
\DVM D] HUVXDV QHAHMGDGHY  $ @ HGD HADO

3REP \HUFRQIGHDEDV YIRGGAD SDAIP RIDOMMDS H/QDVTXDLY
RSDUAHLR SRUH HP S& \HISURSUD GD UHP XQHIDEYR CD P XBHJ YHXCH
XP EHP GR FDLDOVHP UHSDWDU ¢ SDURHLD D SDUM TXH BH FDEH RX DA
GHMULDOXP SHIMIPHGD P X®HJ FRP R XP DURXSDRX R FDUR

&RPSDKHIRV RX H FRPSDKHIRV  WR
LHBRQEYHY SRU QRV DRV GH YIRGGHD

SDWIP RQDO6RP DERVD SOV SDEDWRY SDUHIM/H
FRCKHAGRY REWP \HTXH GRVTXHSWDAFLP @
HXH WBR GH YIRGGHD WR 0P LIDUH RX SHARDY

SW[ lP DVGDP X&HJ 0 R/ 0 DQR




92 &< 62)5(9,2/<1&$3$75,021,$/"

2 EVHYH DV MWYBS H/ CEO[ R H LRSRQED eMPf RX eQ¥Rf 6H YR—
WHSRQGHUeVPf D DOXP D MMMBDER YR SRCGH HWRU \RILH)ER DAXP
Q YHICHYIROCHD SVFRPUJLD

4 XDQR P DVeMP f YR— P DUDU P DVJWYHDMWWOSR VHER R DR CGH
SURFXWDULSRIR RX DMCGD

( ®iP HREWD DHMNHIDUP HX \DEUR SDUD HHHP HIP SHEHGHSDUARSDU
AOVGHY HAREWHR RUEDP HOR I CP LIDU

6LP 1¥R

(G GWAKIX DOXP SHMFHP HX FRP R FDUR GRPEXP HQRY URXSDV
GX@V P DTXIDIHP RX REMRVCHGEHRUWISER GDFADWD

6LP 1¥R

(®IN PHIRERX D DWQDU GRAXP HRY WDQWHIQER EHQV SOUD HBY RX
SDIDRXWRV

6LP 1¥R
( GIVHUHRX\D D IHRKHRAHUTXHR P BX WPEDBR QD FDVD HCR FXLIGDER FRP
RVILBRY ARQMEXIX SOUD D FRQWKEAR GR SDMP QR GDICP @D ' BHAD

IRWP D Q¥R U-SDWD TXDQAD \KI LEHIM SDUD D P DQXWMIEER GR GURX QR
FROUGHDR SDMP QR FROMQR

6LP 1¥R
( IXWI RX P HK FDUAR GHRUGWR DGTXWUX G YICDVHQ¥R SDIRX

6LP 1¥R




( ®1\HUHPXA\D D AYIAUFARP LIR D IWSRQUELDGEDGH SHR SDICP HOR &V
FRQEVCEDICP D P HOAMGR \RELHQR WUUHXED
6lP 1¥R

( BIQ(R SDIDSHIWR DI LLP DQGR | DADP HIMQER WUMDEDBR

6LP 1¥R

$ VMWDO H/GHUMR GHYLROGHD FRQAD D P XBHUCSUIRHEEDVQHIM
@RIREIP DES\WEDYD SDUMIGRAHIXIOM/P DQXOLY $ @ HEDHADD

AUWIDMO 6RDIH/ 6LOHLD 3H[ RR 6FKWDEHY
" V2 QvHLD




9,2/<1&$ 6(; 8%/

9 IRGQAD \H XDO FROMMM HP REWIDU D P X&HJ D SURVHOADU
P DQWU RX SDUAFLSDU GH LHIDE¥R \H XDOQ¥R GHHBGD P HADQWM

LOWP LCDS¥R VH XDOQ¥R GAMHDGD DP HXED P DQISXMS¥R FRDGYR
RX X\R GD IRED DWMP FRPR LQGX]LM® D FRP HAD® DU RX D
XWD DU VXD W XDAGDGH GH TXDAOXHJ PRGR  $ ® HGD HNDO

([ HP SV GH DAMGH/ TXH FRQLIXUDP  YIRGGHD \H XDO FKDP DGR \HD
DMOEXR SDUD R FOLEWULP SRUMIYR RX QYR FROWHIWER GHFDEDXP D

¢ FROWDQIHJC SLEWFD GHDRVAH XDLVQER GRHBGRY

¢ REWDUD YHUP DMIDCSRUQRILEILFR

¢ REWIDUD SRDUSDLD | RRVRX YGHRV

¢LP SRUR X\R GHOFHA{IURY YHMP HQBVRX DUHDT DerR
GHI DQEMDV

¢ FROWDQIHJE SLEWFD GR DR \H XDO SHDIREDRX P HDXD
¢ KXP LBOUGKIDQMR DR \H XDO

¢ REWJDUCR DR \H XDCFRP RXWRVSDUFHLRY
¢ DIUHELUI IMFDP HQMGXUDQMR DR \H XDO

¢ HXMSLDURX \WQRURAMSLDU

¢IREDUC SLIRVNMESER




62%5( &216(17,0 (172

& ROHMP HQR TXHJ Gl HUFRQFRUEDU GDU
DQX-QAD D XP D D&¥R ' D P HP D IRWP D TXH
SRGH \HJ GDGR R FROWHMP HQR SRGH
UXDP HOM VU WMDGR D  TXDOXHJ
PRPHOR (P PXWMRV FDRV XP DFRWR «
UHPXVDGR SRUP HR GHXP f Q¥Rf YHLEDO P DV
D DX\-QFLD GHWD | DID Q¥R VLI QU LFD TXH D SDU
FHLD WQKD FROHMER 2 X WD D DX\-QAD
GR eQ¥Rf RX GHXP D | DD FOD Q¥R \LIQULFD
XP eMPf ( DIQGD « LP SRUBQWM UHADORU
TXH Q¥R SRGHP RV G HUTXH XP D P X&XHJ HME
FROHMOGR DAR VHHWE FHGHIGR D SUHWA HY
DPHDEDV RX HWE HP XPD MWDSR GH
GHSHQG-QFLD 9 LRBIQFHTXH) DUH

+ IRUECP HOM R\H R YHP \HQGR X\WI) DGR FRP R IRWP DGHH HAHU
SRGHUMRELHR RXWR 2 VRUP H/\H XDV GH IXHID WR XP H HP SR QR
TXDOIXHIHLRVRX \RGDGRVHXXSDYDP DVP XBHH/GRVIQP LIRVARP R
| RUP D DAARQDOGH DAQIL BVHG-P ROMDUSRGH $ LQED KRW D FX@MWD
SHAEHR FRUSR AP XBHJFRP RXP REMIR DVHUX\DGR $ SIRWNMERR
RHXXSWR HDA R eSDAOUDP ¥R RX | DBUTXHXP DP XBHJ« eJRWRLY
¥R IOV GHFRP R R FRUSR GD P XBHJ« RENIMLFDGR HWDQU RUP DGR HP
DOR XW(J £YHCP HDP HOMSDUDR SUJ HJGRRXWR  $ ® HEDHADO

$ YIWR GDP XBHJFRP R REMIR UBLHFOBXP GHILDX \KXSOP HORU
GHUHED DP HQR HP LHDEXR ¢VFRGAHSG H/GHP XBHJ FROGAYDOMHGD
PXBHJ GR @U FRQLQDED QR HBOR GRP QMR H IDP LADU $ 1QED
SUHRP LD QD SXEQF.CDEH D FROAFSEXR @D P X&HUFRP R REMIR YLD
FRP R P HLR LQWAXP HQR QR TXDODWEXWRY I MERVRX \H XOLV\¥R X\OGRV
SDUD YHOGHUSLRGARY

e« DHRW D&XR GR FRQXP WP R TXH [Q MQGER R GHHR GHARP SWD
GHXP GHHR HUWRR TXH BH « DUANAD® HOM YIGRXOGR UH3X] R FRUSR
@ PXBHJ D XP DUXPHIR CGH YHX®D $V PRGHRV YROSWRDV
SIQXS @D HIXQED PHEGH GR WEX® ; ;.  TXH \H UWWHDP HOAH
DVSILDOM/ HAWHDVHWRS P RGHY WHIP SRUP IMER HRW DURVREMRY
P DQXIDIMUDGRY HIMR HP XP P HFDGR FDEDYH P OVESRURIWEI LR QD
PHAG HP TXHR FRQXP P R QD IRWP D TXH D SXECAGDCHHYHXAD H
SIRPRYH « GH QDMWHD SXMIRDD * $5* $0 /$1%21
S




BHIXQERR AAREUR$ XUAR SX® H/A¥R WG-CADVSH.P DQHOM/H
HP JHDAGARQAHIM/ TXHGALWIHP HIQAVIP DDAYIGDCHGR IQAY GXR

< SUHA\R DYDQEDUGR HY HQEP HOR GHYLV HAH IV SUFRGFHVRY
REMIMLFDEYR GR FRUSR FRP SURSUMVRY FRP HADLY H GD EDQDA) DerR @D
YIRGGAD FRQADDP X®HJ

&DEH DIQED REHYDU RV FRWMP H/ RV YDBRUA H DV RHXEDV TXH
SHSHMDP D LGHD GH TXH R \H R HWE XQFDP HOM | XQEDP HOAGR HP
EDWEIRQUILEDV RX VHD TXHD QDM D P DFAXAD \HUID P DV \H XDOH
KV IQXMORY P DVH DAHEDGRY $  SHASHARYD GH TXH RV KRP HV WP
P DV QHHMGDGH\H XD P XMV'YH H/IQWDAEYHY SDWD DIGHD GHTXH
HBV QR WR \REP HOM URSRQEYHY SRU WDV Do H/ \HXR
FROWEQM HOM X\VDGED SDUD GIIMP DU R HWXSLR H D SLRUNYMGR SRU
H HP S®

' HYLGR D HAD FXEYUD GHREMMLFDEYR GR FRSR | HP LAGQR GHSRGHU
H SURSUHEDGH \REWH HB1 H GH eELR®IL DEfRF GD \H XDIEDGH KE XP D
QMU DEXR G YIROGAD \H XDO TXHSRGH IO HUFRP TXHDVP X&HH/
QP FRP SUHQEP TXHHIYR \HIGR YIRDEDV DSHDUGHSHRAEHP TXH
DOR QR HXE FHIR RX GHVHVHOMHP P DORELHIMR

([ HP SB GMR « R FKDP DGR HAMSLR P DUMIO DTXHB! TXH DARQMH
GHOAR GR FDDP HQR 30D P XWRV JUKSRV\RADY XP D GV REWIDS H/
GR ADVDP HOR « R GHYHU\H XDO ( QMXGHP TXH 10 SDUM GR FROADR
\KEP HMUVH\H XD® HOMDR RAWR JHD® HIMD P XBHJLR KRP HP

$ YIRGGHD \H XDO SIDAFDED SRU FIQWIH RX FRP SDQKHLR HiE
FROMP SOED FRP R YIRGGHAD \H XDOCQD / H. 0 DUD @D 3HXD QR «
SRUXH DARQMH GXUDQM R FDVDP HQR TXH GH[ D GH \HU HIXSWR ' H
DFRCR ARP R $ VA 9 IROGHAD GRVHXXSLRV SIDAFDERV QR
%DMOWHIP FRP R DIUMARUH/ SDUFHLRVRX H  SDURHLRY GDV P XGHH/
DOXORVHP \IWDEYR GHYIRGGAD $ ® HED HADO

M

ANA

At
T~
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2 EVUYH DV \WD© H/ DED[ R H LKBRQED eMPf RX eQRF  6H YR
WHBRQGHJeMPf D DOXP D \WDER YR SRGH HIBU \RILHGR DOXP
QYHOCHYIRGQAD SVFRPJLFD
4 XDQR P DVeMP f YRE- P DUFDU P OVIWDYHDVMDER \VHIGR R FD\R GH
SURFXUDUCSRIR RX DXGD
) XLIRWEDGD DWULHD® HAH X0/

6LP 1¥R
8 P D SHXRD RFRX RX SHIRX HP SDUMV/GR P HK FRISR FRP QMBS H/
HUWEDY RX VXDV WP PLQKD SHPIM¥R RX PHPR FP TXH KX
SHRAERAHTXHHDUDI O HJMR

6LP 1¥R
) XLIRWEDED DI HMVH R RUDCRX [P LOU

6LP 1¥R
) XLGRRIDEDHI HEP \H RARP LIRVFP RP HX FRQHAP HOR

6LP 1¥R

8 P JUXSR GHSHARDV P HDEFRX VWFDQGR HP P HX FRUBR HRX WDQCR
P LLKDWRXSD

61P 1¥R
) XLIRWEDCED DWDLD URXSD SDLD TXHRXWD SHARD REVHYYDWH

61P 1¥R




) XLI RUEDED DWULHII® HAH XDV
6LP 1¥R

0 HX SDUHLR P HDJUHAX FARP RIQMIMR GHSURYRFDUXP  DERUR
6LP 1¥R

0 HX SDUAHLR [LQIIX WU FRBADCR SUIHWHYDWYR H QD YHGDCH 1TH \HR
GASIRMIIGRARP IR

61P 1¥R

0 HX SDUAHLR WRX | RRV QAP DVP LKDAAHP P HX FROHIAP HOR

61P 1¥R

$ V\MWDO H/ GH MR GH YIRGGQAD FRQAD D P X®&HJ DSUIHHQEGDY QHIM
@R IRIP DEDSWIEDY D SDUA GRV \HIXIQM/ P DXLV $ ® HED HADO

AUWIDMO E 6RO 6LOHLD 3H[ RR 6FKWDEHY
V2 QyHLD




9,2/<1&,%$)2,&%

4 XDV YH HV RXYLP RV DQXP D KMMMUD H? TXHR QDP RWDGR GH
XP D FRRXKHAGD D VDRXGX SHRV EWCRV' 2 X RXWD HP TXH D
P X®&HJ BIYRX XP WWSD GR FRP SDOKHLR QR LRWR* 0 HWP R VHQGR
MWDO HY EHP FRP XQV H P XIMV YH HV SHRELGDV DSHDV FRP R
XP G-MROAR®MICGR SDUFHIR WR QD YHGDGH FDVRV GH YIRGQAD
I MFD

9 LRRQAD | AIFD SRAHVHUGHAIMD FRP R D DEXR LOMARCDOTXHFR®FD HP
UVAR RX FDX\VD DGR ¢ LOMIUGDGH I ™MFD GHXP D SHARD FRP RX\HP R
X\R GHOLP DVEWDGFDVRX GHIRIR

$ YIRGQAD | MFD « D |RWP D GH YIRGGHD FRQAD D P XBHJCGHP DIRU
YIMEIQEDEH SRV KE XP D P HIRU SUHAMSRMEHR \RADOHP  DAHVEU HXH
WER GHDIWHAXR
3RCHRARUHJGDVP DV YDUDGEVIRWP DV REWIDUDVRP DUP HAFDP HORY
QGAQHHXEURY RX LQDGHTXDGRY ERTXHU D SDWDIHP  GDU \BSDV
HP SXW B/ P REGEV AWM/ \RFRV DP DUDU RX P RELQ} DU D SHXRD
WRUAU R EWDER  SIRYRADU TXHP DGXWDV H FRUM/  BADQIX@U FDX\DU
GV H/SRUDWP DVRX REMIRV HDW P HIXEDUP DUD SOUHLD DSHDUGH
DP HDEDV FRQILIXWDUP  YIRGGHAD SVFRQULFD JHD® HOM RFRUHP HP
FROM \RVHP TXHD YIROGAD | MEDHXE SIWHOM  $ ® HEDHADO

$ YIROGHD | MED « DP DIV SUDAFDED HQAHDVIRP DV
GH YIROCHD GRP <MD \HIXLGD GD YIROCHD

SVARQUJLD H & YIRGHAD P RO
% $6,/




$ YIRGQAD |I'MFD RHWAHOM HP WP RV CGH [WHIX-QAD H
JWYLCDCH IRL LHDVWGD HP P DLV GH GRV DAWDWQDWRY GH
P X&HH/SRUSDUFHIR QAP RRX H SDUFHLR 2 X \HW D FDGD

P X&HH/ DAWDWLQDGDV QD FRQGE¥R GH IFPLQIFGR  SRWXHP
KIMMUFR GH YIRGQAD | MFD UHFRUHOM $ FKDQFH GH D YIRGQAD
| "FD HYRXLUSDUD XP | HP LAF GIR « P XLVR JWDQGH

2 IHP LQFGR SRGH VHJFRQUGHDGR XP FUP HGHUGIR GDV
P X&HH/ TXDQGR R FUP H HQYROH YIRGQALD | DP LADU RX P HORV
SWH R RX GIMAUP LQDEXR ¢ FRQGEIGYR GH P X@&XHJ 3 DD VDEHJ P DLV
YHDRFDSW@®R  GHMODGR DR I HP LQFGIR

$ SHIDV @V P XEHH/ TXH \RHIP
DILHAYR ['MED RX \H XDOSHREHIP TXH
\RIUHIP YIROGAD %RD SDUMGDVP XBHH/
QR SHREH D WMDErRR TXH DFROMH R
oPEMR GRP MFR RX WHDARQYO FRPR
YIROGAD SRVRFRUHGR HSDER SUYDER

* HDB HQM D SDOYWD eYIROGADF « WWHYDED SDD
H SUHXDUR TXH DARQMH QR HSDERR SYEQFR FRPR D
YIROGADXUEDD 6&+5%,9% 5 ' 2/ ,9(,5%

S
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2 EVHYH DV MWYBS H/ CEO[ R H LRSRQED eMPf RX eQ¥Rf 6H YR—
WHSRQGHUeVPf D DOXP D MMMBDER YR SRCGH HWRU \RILH)ER DAXP
Q YHICHYIROCHD SVFRPUJLD

4 XDQR P DVeMP f YR— P DUDU P DVJWYHDMWWOSR VHER R DR CGH
SURFXWDULSRIR RX DMCGD

( ®IN P H\DFXGX SHRVEWDRY

6LP 1¥R
( ®IN P HHP SXURX

6LP 1¥R
( ®IN P HSX] RX SHRVFDEHRY

6LP 1¥R

(®IM PHEDMX GHDOXPDIRPD QR LIRWR QD FCEHED QR ELDER SRU
H HP SR RX P HRKXWRX
6LP 1¥R
( ®IN NRIRX XP FRSR GHEJXDRX GHEHEIGDHP P HX LRWR
6lP 1¥R
( ®IN NIRX REMIRVIHP P LP

61P 1¥R

$ V\VWMDS H/ GHUMR GH YIRGGHAD FROAD D P XBHJ CSURHQECDY QHIM
@R IRDP DEDSWIEDV D SDUA GRV \HIXIQMY P DXDLY $ ® HGD HADD

WDMO  E 6RO/ 6LOHLD 3H] RR 6FKWDIEHU '
\2 QYHLD




$ YIRGQAD FRQAD D P X&HU QR \H @P VD ¢ DILHAAR | VD
PDV HQYROH VIPE«<P RXWRV WSRV GH YIRGQAD GDV P DV
VW FRPR DV YHEDYV ¢V PDV EELEDDV FRPR HWXSLR
IHP LQFGIR H DW H AR GR FAMIUV SUDWADGD DIOGD KRW QR
(JMR ( WUSLD H, QGRQMD HMHRXWRV SDVHV

( P VRGDV DVMWYDS HYP HOARQDGDV « LP SRU/BQWA LGHAI LFDU
XP DVSHAR HP FRP XP R GHVHWR GHLP SRUVXD YRQWDGH DR RXWR
GH GRPLQE ® DEIMDUDP HQM SRU PHR GH KXP LG&KD® HV H
GHWDAIRU] DS H/ DW XD VXEP LMAR

1 HAHY FDWRV P TXH D DIUHEED QHAHWIMD GR VIXSRUM GDV
LOMIXLO HV GH SLRWMISYR H DFRELP HOR RV GVSRVWYRV GD / H
0 DUD GD 3HXD H D HAXLD GH DWAQGLP HAR ¢V P XAHHY WP
FROMEXGR GHAMYDP HQM SDWD WRPSHJ FRP R MGQAR D
UHSHVR GD YLRGQAD H DFDEDU FRP D LP SXQUGDGH GR DIWHARU
$ ® HGD HADO

2 & &2 '$9,2/<1&,$"' 20 567,8&%

7 RGD WXDEXR GH YIRGQAD SRWKL XP LOFR TXH SRGH \H
DSUMHOU VBQR QR FRPHER GH XP HDARQDP HOR DIHAYR
TXDQR DAXQV DQRV DSpV R FDDP HQR 1 D P DIRU SDUM GRV
FD\RV R AF®R GD YIRGQAD FRP HeD GH IRWP D G H IBIOARD
SIRIUHGIQGR HP LOWAMGDGH H FRQWHT X-QFLDV

0 XMV YHHV QfR KE LQIAD® HOM DIWHN HY I DV P DV
WP SUYDE¥R GD QEHUEDGH LQGLYLGXDOGD P X&HJ_ FRP R LP SHAU
TXHHD VDD GHFDWD FRP GHMLP LQDGD URXSD RX YE D DAXP GRFDO
VP R FRP SDOKHLR _ HVWXDS® HV GHKXP LAXDS HV [ LQIDP HORV H
FROMDQILP HQRV $WIP D PX&HJ WP \XD DXVRHWP D H
GLIQIGDGH HJWTXHAGY R TXH IDAM®D TXH HD VRGLH DV
DILHA BV $ @ HGD HADO

(P D SMFUGRID QRUM DP HIFDQD / HORWH : DOWHJ
GHMHQYROYHX XP D WRUD \REWH R AF®R GD YIRGQFAD FRQWD D
P X&HJ SDLD H S@FDU RV FRP SRUBP HQRV TXH \H USHMP QDV
VIWDO HV GH YIRGQAD GRP «WMFD (P VXV HWXGRV : DOHJ
HOAHYLWRX FHIMQDV GH P X&HH QHADV MXDS HY GH IRWP D D
LGHOW LFDU VWP HXDQEDV HP VXV GVEXURV H DWMP  H S@FDU HP
SDUM DV Gl LFX@DGHY HOFRQWDGDV SRUVBQUV P X@HUHY SDUD \DLU
GHFRQWM VRV GH UHSHAMIR DEX\R | MFR HSMFRQULFR

















































































































































































































































